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WERGER TALK NO 
TAKEN SERIOUSLY 


WHAT SOME OF THE DIRECTORS 
SAY. 


big statements issued and not to ad- 
vantages that would accrue in ease of a 
merger. 
What Is a Combination 

The law of course has to be taker 
into account: 
combination in restraint of trade’’ is 
illegal in Canada. But it is argued 
that a similar law in the United States 
exists but they cannot enforee it. That 
assumption is based upon the fact that 
the United States Steel corporation was 
adjudged not to be a trust.- The facts 
in connection with that Company how- 
ever are very different to those that 
would be established in Canada if the 
steel. companies in connection were 
brought under one management. The 
United States Steel corporation repre- 
sents only about forty per cent. of the 
producing plant in that country but the 
plants named as being parties to a pro- 
posed Canadian merger would take in 
fully 95 per cent. of the nation’s plant. 
Such a combination would no doubt be 
illegal under the following clause of the 
criminal code: 


Every one is guilty of an indictable offence and 
liable to a penalty not exceeding four thousand 
dollars and not less than two hundred dollars, or 
to two years’ imprisonment, or, if a corporation, 
is liable to a penalty not exceeding ten thousand 
dollars and not less than one thousand dollars, who 
conspires, combines, agrees’ or arranges with any 
other person, or with any railway, steamship, 
steamboat or transportation company— 

(a) To unduly limit the facilities for transport- 
ing, producing, manufacturing, supplying, storing 
or dealing in any article or commodity which may 
be a subject of trade or commerce; or 

(b) To restain or injure trade or commerce in 
relation to any such article or commodity; or, 

(c) To unduly prevent, limit or lessen the man- 
ufacture or production of any such article or com- 
modity, or to unreasonably enhance the price 


Are of the Opinion That There is Small 
Chance for an Amalgamation—Regard 
the Law as Being an Impossible Bar- 
rier, if There Was Any Thought of a 
Merger—The Companies Mentioned 
Under Agreement With Each Other 
Would Constitute Practical Monopoly 
Controlling 95 Per Cent. of the Steel 
Plant—U. S. Steel Has 40 Per Cent. 
of That in the United States. 

There have been persistent rumors of 
amerger of the Dominion Stee}, the Nova 
Seotia Steel, the Algoma Steel, and the 
Steel Company of Canada. From infor- 
mation gathered from those who are in a 
position to know it would seem there are 
slight grounds for such a rumor. 

“T think such a development is a very 
improbable thing,’’ stated General James 
Mason, president of the Home Bank of 
Canada, and a director of the Dominion 
Steel Corporation. ‘‘I have noticed the 
reports in the newspapers. But as state 
in one of the papers recently such a mer- 
ger would be contrary to law. There is 
nothing in the Montreal story with re- 
spect to the merger so far as the Do- 
minion Steel is concerned,’’ concluded 
(General Mason. 

“T have heard nothing to the effect 
that there is a likelihood of a merger of 
the three concerns mentioned, that is so 
far as our company is concerned,’’ stated 
W. D. Matthews, and one of the direc- 

thereof; or 


tors of the Steel Company of Canada. | (d) To unduly prevent or lessen competition in 
“IT do not think there is any truth in the | the production, manufacture, purchase, barter, 


it but that Gweifion-is attributed to the BUILDING AND THE 


Canadians know that ‘‘a'| 


- OF CANADA 
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BUSINESS OUTLOOK 


‘HOW THE CONTRACTORS VIEW 
THE FUTURE. 


President of One of the Larger Construc- 
tion Companies Says That Taken All 
Round Cost of Erecting New Buildings 
is Less Now Than Before the War, and 
He Says Also That Many New Build- 
ings Are Projected and Will be 
Started This Year—Says Manufac- 
turers Will Have to Get New Build- 
ings to Hold Their Own. 

‘*There is more building in prospect in 
Canada at the present time than has been 
in sight since before the war,’’ was tlie 
encouraging statement made to The Fin- 
ancial Post this week by Andrew J. 
Eken, Montreal, vice-president 
George Fuller Construetion Co., and a 


man in very elose touch with building 
conditions 


in the world. It is controlled by Harry 
S. Black, New York, a native of Cobourg, 
Ontario, and a son of a former British 
officer. 

To prove this contention, Mr. Eken 
enumerated a long list of buildings, the 
construction of which has already com- 
menced or will be commenced in the 
near future. These comprise, for the 
most part, factory plants, though there 
are also important developments pend- 
ing in the way of elevators, storage 
warehouses and hotels. 

‘There is a decided boom in the eon- 
struction of industrial plants in On- 


tario,’’ declared Mr. Eken. ‘‘Most Can- MERCHANTS’ BANK. 


adian manufacturers are working in. old 


of the 


throughout * the Dominion. 
The Fuller Co. is the largest of its kind 
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a ee pies] = Sg Bet me oe 
Jand we have put a grest many hundreas| AL THE APEX OF 
of thousands in building investments in BUSINESS ACTIVITY 


Canada. 
Among the undertakings to which Mr. 
| Eken referred as being under way were | y MROtn ae tee 
|the large automobile plant for the! : 
| Willys-Overland Co., a new plant for the 
Ford Company; a big factory for the | 
Russell Motor Car Company; new build- | 
ings for the Hydro-Electrie Commission 
_|of Toronto; factory for the T. Eaton | 
Vo., ete. 
The hotel situation in Toronto has | 
been a matter of much interest to Mr. 
‘Eken, who considers the accommodation 
in this particular as most inadequate for | 
a city its size. .He gave The Post to un- | 
derstand that hé had recently tendered 
on a million and half dollar hotel pro- 
ject, plans for which were being pre- 
pared by Post, the New York arehitect. 


Some Figures Which Tell of the Great 
Strides Business in Canada Has Taken 
Since the Beginning of the Year— 
Bank Clearings in May 56.4 per cent. 
Greater Than a Year Ago and Rail- 
way Earnings Were Never So High— 
Exports Also Continue on an Expand- 
ing Scale. 





When the department of trade and 
commerce issue the figures showing the 
amount of our exports during the month 
of May, it will be found that they ex- 
ceed very considerably the total for any 
This hotel. if ; previous May. There has been more 

, ¢ Y¢ ¥ 3 . * . 

us ‘Hotel, unecessary arrangements shipping available and consequently 
materialize, will be erected on Yonge | ae . . 
dalek’ ile nimaiete 43 le of which for | ut of grain and other Canadian pro- 
ee a Pare tee Cee LOE | dace : hen sone ‘aleeed.: Fite aieete 
a million dollars, was recorded some | | . . . . 

: ; : good sign that still more shipping will 
months ago in The Financial Post. Mr. very soon be available as evidenced b 
Eken also intimated that developments ‘ y 


report,’ he eoneluded, in speaking to 
The Financial Post. 


sale, transportation or supply of any such article 
or commodity, or in the price of insurance upon 
person or property.” 


‘“*“You ean take it from me that all 


of light and ventilation. 


in connection with the famous Mystery 
| Block are now under way, architects be- 
| ing at work on the plans. 

As to residential building, he said 
they were not doing much but he knew 
of many contemplated buildings. One 
would expect this as so many men had 
heen made wealthy in the last few years. 
This view is eonfirmed ‘by one of. the 
large real estate agents who stated to 
The Post yesterday that there had been 
more interest shown in high class resi- 
dential land in the last few weeks than 





buildings, with poor facilities in the way | 
Many of them | 


| for three years. 


General Manager Hebden Explains Con- 
servative Policy. 
At the annual meeting of the Mer- 


the falling freight rates. This means 
more business in Canada. Frem the 
commencement of the year there has 
been a steady expansion and a point 
has been reached which -is considered 
by some to be the apex of the present 
period of activity. A position has been 
reached that is without preeedent. May 
bank clearings exceeded all records for 
that month. They are given herewith 
| to indicate the steady growth since the’. 
beginning of the year: 
Change. % 
+$178,264,244 30.8 
675,837,387 + 108,831,411 36.5 
728,065,164 + 148,903,165 25.7 
739,558,005 + 152,439,651 
+ 


25.9 
asia caine hee 009,167,776 $27,531,196 


56.4 


| Jimuary 
February 
} March 
| April 
May 





If we take railway earnings it will be 


‘‘T am not ‘in a position to say. You | 


will have to try and find out in some ithe talk about such a merger is mere 
other way. My position prevents me! moonshine’’ said one official and then 
from giving an expression of opinion on he qualified his statement by say.x 

fhe matter,’’ declared Sir Henry Pellatt, ‘‘That is as far as our company is con- 
of the firm of Pellatt & Pellatt, stock} erned.’” Sir Henry Pellatt is enigm + 


brokers, who is one of the directors of | joa) ut every other director or official 
the Dominion Steel Corporation. ‘with whom the question was diseussed 
“We have heard rumors to the effect | qonied knowledge of any such proposi- 
that such a merger was in the air for the | tion as such a merger as rumor has out- 
past six months,’’ said one of the officers | lined. 
of one of the companies. ‘‘It might be | wat Gila 
within the bounds of possibility, but as | MURRAY-KAY. ; 
yet ] have heard nothing official about | Building Will be Under Way in the 
it, I am not in‘a position to say any- Course of a Few Months. 
thing on the question, for I have really | Although it appears to have been the 
heard nothing about it,’’ concluded the | ,oneral. impression that actual building 
officer in question. operations on the new Murray-Kay store 
“What do you think would be the pos- | jn Toronto, whieh will combine the King 
sibility of a certain pool getting together) past and King West branches, as at 
for the purpose of buying up sufficient | present maintained, would be deferred 
stock to control these three concerns?’’ | inti) after the war, the Dry Goods Re- 
was asked the manager of one of the) viaw states on the authority of the pre- 
well-known dealers in metals. | sident, Mr. Ridout, that the new building 
‘Any such pool would need to take! . 1) }e peeun in a few months, just as 
their nerve food in large barrelsful,”’ | coon as the necessary details have been 
stated the manager in ee Be- | arranged. s 
fore the present prosperous conditions, 
brought i ee choos the demand for TORONTO HYDRO. 
steel and iron products, the prospect for | [ts Balance Over Expenditure is Very 
these concerns was possibly not as good | _ Slight. 
as their directors would like to see. They | City Auditor Stirling, who has recent- 
have just recently got well on their feet, jy completed the audit of the books of 
and it would hardly seem possible that ithe Civie Hydro System for the past 
any pool would cet together to control year, reports that the gross receipts were 
such a stock. However, with the pros- | ¢) 620,187, and the maintenance and gen- 
perity brought about by war conditions | era) charges, including the cost of power, 
it is barely possible that some daring | $979,208, showing a balance of $640,979. 
spirits may have smelt oats, and noW | Sinking fund, depreciation and interest 
have visions of lareer things. This is a charges absorbed $637,205, leaving a bal- 
day of big things and broader visions,”’ ance of $3.137 to be carried forward. 
coneluded the manager in question. | The total assets of the system are valued 
“This is purely conjecture on my part. | at $7,816,810. 


1am not in a position to know.”’ OCEAN FREIGHTS. 


So far as the sales of these stocks on | : About Thirty 
the Toronto and Montreal stock mar- | Decline soap yt 


; indicati t | ‘ 
kets goes there is no indication tha There have: recently: been substantial 


there has been extensive buying by any | ‘ons in the ocean freight rates be- 
pool for the purpose of getting control | reductions in midtiha’ wad Canada and a 
of the three concerns. The weekly total | tween Great Bn 





have come to a realization of the faet 
that, if they are to keep up with general 
industrial.developments both here and in 
the United States, they 
modernize their establishments, serap- 
ping their old plants and ‘erecting new 
and up-to-date buildings. More Ameri- 
can concerns will erect plants to supply 
Canadian trade. This is the motive that 
is back of much of the present activity 
in factory construction. 

‘‘The building of grain elevators is 


present time. At least six big ones are 
being erected this year, located all the 
way from the Atlantie to the Paeifie. It 
| was thought a year ago that Canada had 
plenty of elevator accommodation. Last 
year’s crop disproved that idea. 
| Montreal Harbor Commissioners have 
found it necessary to add another ele- 
vator to their system in spite of the be- 
|lief that no enlargement of their facili- 
| ties would be needed for some time. 

| ‘Another direction in which increas- 
ing activity is to be noted is in the mat- 
iter of storage warehouses. There is a 
| great searcity of such buildings. At the 
present time most warehouses are noth- 
ing but fire-traps and the substitution of 
commodious fireproof structures has- be- 
‘come most desirable.’’ 

Mr. Eken was asked as to the effect of 
the war on building costs and the prob- 
| able trend of events in the building field 
after peace will have been declared. 

‘‘Taken altogether, costs are below 
normal,’’ he said, ‘‘and that has been 








the reason for a good deal of the present | 


| building activity. Of course, steel has 
been searce and expensive, but other 
| materials have been cheaper. 
|not experienced any special diffieulty in 


| getting labor, excepting in Toronto, in | 


\spite of the drain of reeruiting, and 
| wages have been on a somewhat lower 
'seale than before the war. Altogether it 


take construction. 


\of the Robert Simpson Co., when he de- 


will have to | 


also an important development of the | 


The | 


We have | 


|appears to be a favorable time to under- | 


Mr. H. H. Fudger, | 


| found that the same story is told. The 
chants’ Bank, E. F. Hebden, the general | first five months results are given and 
|;manager, took occasion to explain to| compared with the same period of prev- 
| the shareholders that the fact that there| ions years to show how far ahead we 
was not a large exhibit of profits was) are to-day . 
because a policy of safety first had been| Five Months Ending May. 
followed; in other words the bank had! 1916. 1915. 
| maintained its strong. position at the ex-| — ro eae laid 
| pense of earnings. Considering the un-| (iraq truwk 240neet IS eoes 
certain conditions which now prevail,| sereraraeer’ . peceateeresen tele - 
|the Financial Post is of the opinion OS 203.0F% FR SAE. Smee 
that the shareholders will not find ‘fault The dangerous symptom in the present 
|with the course of the management.| Situation is the very considerable buying 
| While the war lasts the average in-| abroad that is taking place. It will be 
'vestor will do well to look to security | noticed that at practically all the ports 
| rather than earnings. Speaking for the| 2 Canada the Customs collections i 
| board, Mr. Hebden said in part: | very much ereater than they were vee 
Profits were less in evidence than had been| ago, and in many cases practically 
the case for some years back, because their; gdouble. There is not the slightest doubt 


policy had been and continued to be safety | ; he ahasine power of the 
| first. Not knowing what was before them in| PUt that the purchasing } 


the way of withdrawals, their obvious duty was} Canadian has become very much stronger 
ee ae Teaeeatens rae since the commencement of the year, but 
ahdenern This line had been followed | it is doubtful if the best course to pursue 
throughout the bank's financial year, and ne-} at the present juncture is to buy as much 

as is being done. We are not obviously 


cessarily did not make for greater frofits, but 
y kee y ; hey had favorabl ; . : ates 
oe Nene oe ere eeee ; using the excellent credit being enjoyed 
in the right way. During the past few 


impressed the depositing public at home and 

abroad and their deposits had grown in twelve 
weeks, and especially during the past 
two, there kas been some millions of our 


months by $10,000,000, and their deposits re- 

flected the measure of confidence that the public 
best securities sold to the United States 
at prices that are very flattering. While 


placed in the bank. 
It was decided to increase the member- 
the United Kingdom is being asked to 
pay 6 per cent. for money borrowed, 


ship of the board from 10 to 12 direc- 

tors, leaving two vacancies still to be 
Canada can get apparently all she needs 
at five per cent. But, although we can 


filled. 
Province Sells a Large Issue to Strong} borrow thus cheaply, it should be borne 
Syndicate. | in mind that the less we buy from abroad 
The Province of Quebec has this week | the more we will have to earry on the 
sold an issue precisely similar to that | war—that is, in the form of eredit. 


floated recently by the Province of On- | REE RES 
tario—that is, $4,000,000, 5 per cent., 10- | DULUTH-SUPERIOR. 


vear gold bonds. The Financial Post | The Gross Earnings of the Last Week of 
| understands that arrangements for the | May Show Increase. 

sale were made by the Bank of Montreal,; The gross earnings of the Duluth- 
and that a syndicate, composed of J. P. Superior Traction Company for oa week 
| Morean & Co., Brown Brothers, Harris, | ending May 31, amounted to $36,273 as 
Forbes & Co., the First National Bank | compared with $30,333 for the same 
of New York, the National City Bank, | period 4 year ago and show an inerease 
and the Bank of Montreal, took up the of $5,940 or 19.6 per cent. From Janu- 
issue. The bonds will be offered at) ary 1, to May 31, the amount was $534,- 


1914. 
$42,068,561 
7,680,500 
20,455,132 





QUEBEC BONDS. 
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iv ‘ji ar’! peri st year being $71.280, or 15.4 
, a ; : oy varded as an attractive price under | period last year ¢ 280, 
oe . ; ‘as|Star, wiring from London, states that, | big mail order building for his company, | '§ seee* ditions | per cent. 
the beginning of the present year Was) OTe ' nf, d shipping im-| oo, ; he auesti f comparative | ¢xisting conditions. 
around 5,000 6.000 in the ease of| according to well-informed shipp j went into the question o I 
ounce 0, or ), = 


Dominion Steel and -about the middle | terests, there will shortly be further re-| costs very. thoroughly and eame to the| J. G. WHITE ENGINEERING. 


A $ NOVA SCOTIA STEEL. 

of i P 24,934 for the|ductions which will bring the rates | conclusion that the present was the time | 1 Co sa Aonatiial 1 sted ta . > 
Week - 2 . ase AS ia steel | thirty per. cent. below what they were +, take action. 

*. In the ease of Nova Sc steel | ‘ Will Construct Another Paper and Pul Less Activity in the Stock During th 


he outlook after the war, T| Plant. Week. ‘ 
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THE FINANCIAL POST OF CANADA 


INDUSTRIAL REPORTS 


Deminion Steel, Converters and Lyall Companies’ Reports Have Features of More Than 


Passing 


Canadian Converters 


A remarkable change in the earning 
powers of the Canadian Converters’ 
Company is indicated in the annual 
statement for the year ending with 
April, which shows that profits stood at 
$140,223, compared with $41,628 in the 
previous report, while there was avail- 
able for addition to surplus $89,16 
compared with a deficit of $78,434 a 
the end of the 1915 period. And not 
only was there this reversal of form| 
compared with the difficult period after 
the outbreak of the war, but the prev- 
ious best record of $130,485, shown in 


the 1913 report, was exceeded by nearly 
$10,000. 

The report of the directors accom- 
panying the financial statement deals 
but briefly with the showing made, but 


it is evident that consolidation of the 
company’s plants and increased efficiency 
of' operation, resulting in a material 
reduction of comparative operating ex- 
penses, was largely responsible for the 
result. In this connection it is noted 
that the entire production is now being 
turned out at the plants of the Standard 
Shirt Manufacturing Company and John 
P. Black and Company; these having 
been kept up to their full state of effi- 
ciency. 

Deductions for bond 


debts and depreciation left a balance! 
available for dividends of $89,162, com-| 
pared with a deficit of $26,429 in the| 


previous report. The earnings on the} 


capital stock were at the rate of 5.15 
per cent., compared with a best previous 
showing of 5.06 per cent., and a loss of 
1.53 per cent. in the 1915 statement. It} 
is also worthy of note that the appropri- 
ation for depreciation was increased by) 


$10,000—from $7,500 to $17,500—a pro-| 


vision probably intended to cover loss| 
on plant not operated. Another im- 
portant feature was that the allowance | 
for bad debts was only $9,621 compared 
with $36,092 in the previous report and 


$15,000 in the prior statement to that. | 
No dividend being paid, the addition to 


the surplus made the total available} 
considerably larger than before the 
heavy reduction required in the previous | 
year. 

Comparative records of profit and loss 


for three years follow: 


Profit and Loss 
1916 
$140,223 


1915 
$ 41,628 


1914 
$121,454 | 





Bond Interest... 23,940 24,465 
Depreciation 17,500 7,500 


Bad Debts 9,621 36,002 
BVO i iiek. an cous §2, 


$120,063 $117,205 | 
on | 
*78,434 4,249 | 
164,400 160,150 | 


$85,966 $164,400 


Total $51,161 


Balance 
Previous 


_ 89,162 
85,966 


$175,128 


| supplies. 
interest, bad! working at capacity and in some depart- 


Interest. 


during the’ past couple of years. The 
dividend on the common which had been 
at 5 per cent. was passed for the quarter 
ending Mareh 31st, 1914 and that on the 
preferred’ was deferred for the quarter 
ending September 30th, 1914. 


While there is no definite information 
as to what the dividend policy will be, 
attention may be called to the faet that 
for the year 1915 there was a surplus of 
profits available of $324,000, which 
would have been sufficient *to meet the 
deferred payments on the preferred 
and left 10 per cent. available for dis- 


tribution on the common, while the total 
available of $472,000 represented 19.6 


per cent. on the common after making 
allowance for the preferred. Under 
these circumstances the directors would 
be warranted in making a declaration, 
although it may be decided to continue 
the more conservative policy and main- 
tain cash working eapital. Regarding 
the- company’s recent operations, the 
Financial Post is authoritatively inform- 
ed that the returns for the current year 
have been about on a par with the 
splendid showing of the last annual re- 


port. There is a good domestic demand 
for the company’s normal products as 


well as substantial. orders for military 
The company’s plants are 


ments the output has been increased 


above the normal. 


Dominion Steel. 
Manufacturing profits of the Dominion 


Steel Corporation for the fiseal year end- 
ing March 31st amounted to $7,004,316, 
which sum is just about twice the profits 
in the previous fiseal year. Comparisons 
between the business of this -company 
and the business of the shell companies 


are not of very much importance owing 


to the facet that depreciation charges will 
be very different in different companies, 
and will be met in different ways. How- 
ever, it is noteworthy that the manufac- 
turing profits did not show anything like 


the inerease shown by the Nova Seotia 


Company and the Steel Company of 
Canada. 

The surplus on commom amounted to 
over 9 per ecent., which is about twice 
the earnings on common in the best year 


since the Corporation was formed. The 


market showed no surprise at the state- 
ment, the price of the common strength- 


| ening very slightly to 5714. 


EARNINGS 
Jo on 
Surplus Common 
$3,015,225 9.4 
*124,744 oye 
874,825 7 
1,375,167 ef 


Profits 
7,004,316 
2,571,058 
4,442,081 
1912-13 4,714,057 
*Deficit. 
The balance sheet of the Corporation 
showed some great improvements. Deben- 


} all oc any of the property 


| ture notes to the amount of $1,500,000, 
| which fell due in November last, were 
or retired, and other bonds to the amount 
1912 is} of $350,000 were wiped out by sinking 
funds. At the same time, current liabili- 
ties, chiefly bank debts, were reduced 
from $4,222,082 to $2,366,833, a redue- | 
tion of close to two millions. Thus, the 
oe 5 aati ; ; ; 

liabilities of ¢he Corporation were re- 
dueed by an amount close to $4,000,000, 


| while current assets were increased by 
$823,215. 
| 


* Deficit. 

The record of earnings since 
as follows: 

EARNINGS RECORD 
Profits Dividends Surplus | 
; $50,546 
18,380 
wenewas vee 121,455 4,250 
41,629 *78,434 
140,22: 89,162 


$69,340 
69,340 


* Deficit. 
The year’s earnings are reflected in 
the improved position of the company 


as revealed by the balance sheet.. By 2 
; ; / scarcely show inereases commensurate 
the reduction of accounts payable and|_. ; oi 
with earnings. The ehief produets— 


loans from the bank the current liabil- a 
|eoal, pig iron and steel ingots are, of | 


ities were brought down from Rg ste course, ahead of the previous year. The | 
Se $335,906, while largely ~ a “4 — | coal mined was greater than in any pre- 
on increased accounts receivable—evi-| vious year. Pig iron produced . was 
| dently fully discounted as to doubtful | greater than in any other year but 1913- 
| eollections—the ¢ ssets increased | 7 ; - ae 

e eswens: Pe Aa enti S08 Taian int 14. The tonnage of steel ingots produced 
oat Fino . eau a a hee in) was greater than in any previous year. | 
crease of assets of $31,640 and decrease| 4) produetion figures were not available 


oe eee = | , ae 
of liabilities of $63,461 enlarged the} at the time of writing, but the ol) 
| 


The Year’s Output. 
The production figures for the year 





| 


i 


company’s working capital by $95,101. | tion of rails was certainly below normal. 

; For the year the surplus of current! 
| assets over current liabilities was $561,-| Year 
| 486 compared with a surplus of $446,-| songs 
| 385 in the previous report. 


PRODUCTION IN TONS 
Coal 

5,261,198 

4,550,512 

5,047,683 

5,051,603 


Pig Iron 
329,666 
187,262 
333,919 
321,020 
290,588 


Ingots | 
371,086 
243,313 
381,256 
243,251 
335,553 


Increases | 1913-14 

\in reserves from $116,323 to $118,046, | 1912-15 

and reductions on plant from $1,897,071 pornoe : ai 

: to $1,884,188, are also shown. These heures ancients ae ee 
meeiatGeste | that it was high prices rather than large 


Sidsenen Sink Wieiaddis te Sbie: Btoceaell| production that accounted for the con- 
By Shareholders—A Meeting Soon. | siderable inerease in earnings. With a 


! 

| The question of dividends on Smart-| Very considerably increased tonnage this 
Woods will be considered this month.| ¥¢@? the earnings should be greatly 

| Revival of interest in the common dur-| #!¢ad of last year, provided prices hold. | 

| 

| 

| 


ing the past few weeks, and a substan- Mr. Workman points out that one- 


Hal. sideanse, tadlenben .tiuit abnedtibaio! fifth of the steel shipped for the works 
F ~|} was in the form of stee! suitable for 


favorable to the shareholders will be| , 
is not elear whether four- 


1 
: : : ag} suells. It 
done. From January to May there Was! fifths of the total production was for 
P other than munition purposes. One-half 


ractically no interest in the stock; it! 
of the total produced was exported, and 


| then went up three-quarters of a point 
to 34 and, after remaining at that level this is possibly the best feature of the 


for some days, moved quickly to 40 and | Kab shbedal 
i to 41 around which figure there} Cees ‘ . 
since | Foreeasts in connection with the an- 


has been eonsiderable activity. The Dreuniaieni: Taata 


preferred stock has not been traded in! noel am of = : 


June 10, 1916, 
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CANADA CLOCK COMPANY, LIMITED | 


UBLIC Notice. is hereby given that 

the First Part of chapter 79 of the hoe 
Statutes of Canada, 1906, known as “The Com 
panies Act,” letters patent have been issued 
under the Seal of the Secretary of State of 


Canada, bearing date the 8th day of ay 
1916, incorporating Ernest Macaulay Dillon! 
Harofd Rochester Frost and Henry Edward 
Grosch, barristers-at-law, Ray Thornley Birks, 
student-at-law, and Mona Belle Banks, steno. 
grapher, all of the City of Toronto, in the 
Province of Ontario, for the following pur. 
poses, viz: (a) To buy, sell, manufacture, jp. 
port or otherwise deal in clocks, time pieces 
electrical master clocks, electrical clock gys. 
tems, electric motor and programme attach. 
ments for the same and secondary and labor. 
saving devices of any kind whatsoever in rely. 
tion to electrical clock systems, mechanicaj 
devices, including mechanical toys and elec. 
trical and other machinery and watches and 
jewellery of all kinds and any part or party 
of the same; (b) To engage generally in she 
time service busines$ or any branch or modi. 
fication thereof either by way of renting, bir. 
ing, licensing or disposing of time recording 
devices or otherwise; (c) To acquire, and 
take over, either as a going concern or other- 
wise, any existing business for manufactur. 
ing, wholesaling or retailing any or ali of the 
above mentioaed goods, wares and merchap. 
dise or engaged in any. time service business 
and to take or otherwise acquire or hold 
shares in any other company having objects 
altogether or in part similar to those of the 
compauy or carrying on any business capable 
of being conducted so as directly or indirectly 
to benefit the company; (d) To carry on any 
other business, manufacturing or otherwise, 
elther wholesale or retail which may seem to 
the company capable of being conveniently 
carried on in connection with its business or 
calculated directly or indirectly to enhance 
the value of or render profitable any of the 
company's property or rights; (e) To apply 
for, purchase or otherwise acquire, sell or 
dispose of or advance money for the develop- 
ment of any patents, licenses, concessions and 
the like, conferring any exclusive or non-ex- 
clusive, or limited right to use, or any secret 
or other information as to any invention which 
iInay seem cupable of being used fer any of 
the purposes of the company, or the acquisi- 
tion of which may seem calculated directly 
or indirectly to benefit the company, and tw 
use, exercise, develop or grant licenses in 
respect of, or otherwise turn to account the 
property, rights or information so acquired; 
(f) To enter into partnership or into any 
arrangement for sharing of profits, union of 
interests, co-operation; joint adventure, rec.- 
procal concession or otherwise, with any per- 
son, firm, company or municipality carryirg 
on or engaged in or about to carry on or 
engage in any business or transaction which 
the company is authorized to carry on or 
engage in, or any business or transaction 
capable of being conducted so as directly or 
indirectly to benefit the company; and to lend 
money to, guarantee the contracts of, or 
otherwise assist any such persun or company, 
and to take or otherwise acquire shares and 
securities of any such company, and to seil, 
hold, re-issue, with or without guarantee, or 
otherwise deal with the same; (g) To pur- 
chase, lease, take in exchange or otherwise 
acquire lands or interests therein together 
with any buildings or structures that may 
be on the said lands or any of them, and ti 
sell, lease, exchange or otherwise dispose 
of the whoie or any portion of the lands and 
ali or any of the buildings or structures that 
ure now or may hereafter be erected therevn, 
and tu take such security therefor ag may 


be deemed necessary; (hb) To improve, alter 


and manage the sald lands and buildings; 
(i) To guarantee and otherwise assist in the 
performauce of contracts or mortgages of 
persons, firms or corporations with whom the 
compzny may have dealings and to assume 
and take over such mortgages or contracts on 
default; (j) To enter intu any arrangements 
with avy authorities, municipal, local or other- 
wise, that way seem conducive to the com- 
pany’s objects, or any of them, and to obtain 
from any such authority any rights, privi- 
leges and concessions which the company may 
thiuk it desirable to obtain, and. to carry out, 
exercise and comply witb any such arrange- 
ments, rights, privileges and concessions; (k) 
To establish and support or aid in the estab- 
lishment and support of associations, institu- 
tious, funds, trusts and conveniences calcu- 
lated to benefit employees or ex-employees 
of the company (or its predecessors in busi- 
ness) or the dependents or connectlons of 
such persons, and to grant pensions and al- 
lowances, and to make payments towards in- 
surance, and to subscribe or guarantee money 
for charitable or benevolent objects, or for 
any exhibition or fur any public, general or 
useful vbject; (1) To promote any company 
vr companies for tie purpose of acquiring 
and liabilities of 
the company, or for any other purpose, which 
may seem directly or indirectly calculated to 
benefit the company; (m) To construct, in- 
prove, Maintain, Work, manage, carry out or 


; ccntrol any roads, ways, branches or sidings, 
| bridges, 


reservoirs, wWatercourses, — wharves, 
manufartorics, Warehouses, electric works, 
shops, stores and other works aud conuveui- 
ences which nay seem calculated directly or 
indirectly to advance the company’s interests, 
aud to contribute to, subsidize or otherwise 
assist or take part in the construction, lm 
provement, maintepance, working; manage 
ment, carrying out or control thereof; (un) To 
lend money to customers and others having 
dealings wiih the company and to guarantee 
the performance of contracts by any such 
persous; (o) To draw, make, accept, endorse. 
execute and issue promissory notes, bills of 
exchange, bills of lading, warrants aud other 
negotiable or trausferabie instruments; (p) To 
sell or dispose of the undertaking of the com- 
pany or any part thereof for such consider 


; ution as the company may think fit, and in 


particular for sbares, debentures or securities 
of any ether company having objects altogether 
or in part similar to those of the company; 
(4) To procure the company to be registered 


' and recognized in avy foreign country and to 


designate persons therein according to the 
laws of such foreign country to represent this 
company and to accept service for and on 
bebalf of the company of any process oF ot | 
(yr) To invest the surplus and other funds 6 
the company in stocks, municipal and gorert- 
mental bonds aud debentures and to bold, 
keep, sell or dispose of the same at such time 
or times as to the company may seeu St; <s) 
To raise and assist in raising woney for, ab 
to uid, by way of bonus, Joan, promise, €n- 
dorsement, guarantee of bonds, debentures of 
ether securities or otherwise, any otber com 
pany or corporation and tu guarantee the y 
formance of coutracts by any such eourpany, 
corporation, or by any other perseu oF per: 
sons with whom the company may have ye 
ness relations; (t) To adopt such means | 
making known the products of the company 
as may seem expedient, and in parti ular -4 
advertising in the press, by circulars, by te 
chase and exhibition of works of art ae 
terest, by publication of books and peri “7 . 
and by ‘granting prizes, rewards af 
ations; (u) To sell, improve, manage, deve oP, 
exchange, lease, dispose of, turn to ae 
or otherwise deal with all or any pes 
the property and rights of the company; | 
To do all or any of the above things as a 
cipals, agents, contractors or otherwise, = 
either alone or in conjunction with otters, © : 
to do the same either by wholesale or ag 
(w) To do all such other things «8 are a 
dental or contucive to the attainment © i 
above objects. The operations of the é = 
pany to be -arried on throughont the o 
inion of Canada and elsewhere by the mane 
of “Canada Clock Company, Limited. tty 
a capital stock of twe hundred and nares 
thousand dollars, divided Into a of 
of ten dollars each, and the chief glee . 
business of the sald company to Phan > 
City of Toronto, in the Province of a eee 
Dated at the office of the Secretary of 

of Canada, this 1ith day of May, 1916. 

ULVEY. 
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INVESTORS 


Information under this bead is given in 


’ INQUIRIES 


answer to direct requests from investors 


whe ure readers of The Financial Post. Many questions respecting securities are 
answered by mail direct. We would remind correspondents that it is now neces- 
sary to enclose three cents in postage stamps to cover postage on answers direct. 


Taxation of Mines. 
anstralasia.In your issue of March 4, you 
yefef to the Canadian Finance Minister's ex- 
planation of the Mining Taxation Act. Can 
you forward us particulars? 


Sir Thomas White’s speech is given 
in the Canadian Hansard of Mareh 4, 
a copy of which you will no doubt be 
able to find in the Legislative or the 
Commonwealth Parliamentary libraries, 
On that occasion in reply to questions as 
to whether a mining company would be 
reached Sir Thomas White said: 


There has been a misunderstanding with 
regard to the effect of the measure of mining 
companies, and there is no doubt that mining 
sompauies present difficulties that are not 
presented by other companies, It would in 
my view be quite unjust to leave mining com- 
panies untaxed in a measure such as this. 
you have in the case of mining companies 
frequently a capital of five, ten or twenty mil- 
jion dollars, earning large profitfis, and it 
would seem unfair to other corporations for 
mining corporations to escape untaxed, Now it 
iy only fair to the mining corporations, because 
| have had representations from some of them, 
to say that they do not in least degree desire 
to escape taxation at this time, They put 
forward their view as to the method of appli- 
cation of this Act to mining companies, But, 
as 1 have said, there has been misapprehension 
as to the effect of the proposal upon mining 
eonditions. In the case of a nine, profits, 
vo-calted, include not only what might be 
regarded as true net profits, but a substantial 
proportion of the capital of the mine. . There- 
fore, When We assess mining cOmpanics, we 
must bear in mind that, in order to ascertain 
what their net profit’ are, a substaniial part 
of the apparent profits of the mine represent 
capital, and: that within a few-years, depend- 
ing upon the character of the mine, whether 
metaliferous or otherwise, the capital will be 
exhausted. Now, although it would be implied 
by the resolutions as they stand, that this 
allowance should be made for the depletion 
of capital, yet, in order to make it perfectly 
dear, I propose to provide that the Minister 


in determining the profits derived from a mine 


may make an allowance for the exhaustion 
of the miue. 


Nova Scotia Steel. 


Woods—What is the 
Nova Scotia Steel? 


You will find reference to the position 
of this eompany in our issue May 27th, 
page eight. With this issue there is also 
a special section dealing fully with the 
property of the company. We have no 
definite knowledge as to any contem- 
plated merger. 

Brazilian. 

In our issue of two weeks ago in an- 
iwer to an enquiry from ‘‘Glasgow’’ 
we made an error in the record of the 


present position of 


Brazilian Traction dividends, and our 


attention has been drawn to the fact 


s aa 


_— i a 
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The Man of 
Keeps a Clear Desk 


The man who gets things done keeps his desk top 


clear. 


by a correspondent. On common in 


1915 14% per cent. in March, 11% per) ; 
cent in June, ¥% per cent in September |" the basis of earnings as they were 


and ¥ per cent in December was paid. 
On preferred 114 per cent was paid in 
January, 14% per cent in April, 114 per 
cent. in July and 1% per cent in Oc- 
tober. In 1916, 1 per cent. was paid 
on common in March and on preferred 
14% per cent. in January and 11% in 
April. 
Chicago Rock Island. 


Sault Ste. Marie.—I wish to get your opinion 
of the following: Chicago Rock Island and 
Pacific Railroad and Missouri Pacific Rail- 
roud as a speculation for a long hold. 


The certificates of deposit are quoted 
at around 54, and the road itself under 
good management should do well. It 
should be.remembered, however, that the 
present: period of extraordinary railway 
earnings in the United States cannot 
continue. If it does continue, the eerti- 
ticates should be worth very much more 
than they are at present. The terms of 
the reorganization on a voluntary basis 
are likely to put the valuable property 
on its feet. Your ehance of-a profit, on 
a long hold depends entirely on 
handling of the road. The new plan 
contemplates the issuance of preferred 
stock probably of two elasses—one to 
carry 7 per eent., and the other 6 per 
cent., but cumulative in each instanee | 
only up to the extent of 5 per cent. per 
annum. It was planned to give 6 per 
‘cent. preferred stock in exchange par for 
par for the 20,000,000 5 per cent. deben- | 
tures. All other bond issues were to re- | 
main undisturbed. There was to be raised 
$30,000,000 cash by an assessment of $40 
on the common stock, and it was planned 
to give new 7 per cent. preferred stock 
par for par for the assessment. 
would be underwritten. The property 
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/and also provide for the company’s | 
| treasury. Interest charges would nearly 
| be $1,900,000 per annum by the paying 
| off of floating debt and receiver’s certi- 
ficates and cancellation of the 5 per cent. 
debentures. Reduced interest charges 
and preferred dividend «would take about 
| $13,536,425, against $12,136,025 of in- 
| terest charges in the fiseal year ending 


June 30, 1915, an increase of $1,400,000. 


then running, Rock Island eould pay all 
interest charges and full preferred divi- 
dend and leave a balance for the ecom- 
mon stock. Both gross and net are 
showing substantial gains over the pre- 
vious year. In the nine months ended 
March 31, gross was $2,000,000 ahead of 
| the corresponding period of 1915, and 
| net showed a gain of $1,000,000, or over 
9 per cent. The last quarter of the 1915 
year added about $2,700,000 to net. The 
current year, it might be assumed that 
the last three months would add nearer 
$4,700,000. based on the existing rate of 
gain. The new reorganization plan will 
likely put the road on% a better basis, | 
and there would be according to the | 
above figures something for the holders 
of common stock, providing business re- 
mained as good as it is in the United 
States for a year or two. i 
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Continued from page 3. 


Company were fully justified in the docu- 
ment presented to the shareholders at 
the annual meeting, which not only 
showed the largest volume of business 
and greatest profits in the history of 
the merger, but indicated earnings of 
12.71 per cent. on the common stock, 
which compares with 7.73 in the prev- 
ious report, 7.31 per cent. in the 1913- 
14 period and a high record of 8.74 per 
cent. in the year prior to that. Nor is 
the full success of the years operations 
shown in the profits brought down, the 


This |¢XPlanation being made by the presi- 


ident, C. B. Gordon, that $305,155 was 





would probably be sold under creditors’ | taken from earnings for repairs and im-, 


lien or foreclosure, foreing the eommon 
stockholder to protect himself by sub- 
scription to new preferred stock, or by 
sale of his present stock if he did not 
wish to join in the new plan. The total 
amount of preferred stock to be issued 
on this basis assuming an assessment of 
#40 per share would-be $50,000,000, on 
which the maximum dividend would be 
$3,300,000. Thé new cash would be used 
to pay off approximately $16,700,000 of 
floating debt and receiver's certificate. 


| ‘ 
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Action 


He has every record used in his daily work 


within arm's reach, compactly and conveniently filed 


and indexed for instant 
OSCO System Desk. 


The flat top desk fitted w 


reference. He uses an 


ith drawers for filing eor- 


respdndence, Card Records, Price Lists, Documents, 


Sales Reeords, Follow-up 
and Salesmen, is the big 


Cards for Correspondence 
gest step forward in per- 


sonal efliciency that has ever been designed for the 


oftiee man. 


The prices are the same as for ordinary desks 


Catalogue sent postpaid upon request. 
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S 


97 Wellington 


Head Offices at Works, 
NEWMARKET, ONT. 


MAKERS OF HIGH GRADE FILING CABINETS 


(@RDFFICE SPECIALTY MEG.@. 


AND OFFICE FURNITURE IN STEEL AND WOOD 


St. W., Toronto 


Branches in all 
Principal Cities. 


| provements to the company’s mills. 
For the year ending March 31st, the 
Volume of business totalled $10,438,098, 
|an increase over the previous year of 
| $2,794,424, or 36.6 per cent.; the prev- 
}ious high record was shown in the 1913 
‘report at $9,824,101. The net profits 
/on operating account were shown at 
$1,481,195, an inerease of $251,428, or. 
| 2.04 per cent. Added to this were divi- 
'dends from Dominion Cotton Mills Com- 
| pany, making a total revenue of $1,555,- 
573, compared with $1,305,010 in the 
previous report. Deductions for rentals, 
bond interest and. preferred dividends 
left $635,553 available for distribution 
'on the common dividends, compared with 
$386,773 in the 1915 report. The show- 
/ing on the common stock of $5,000,000 
| was, therefore, 12.71 per ecent., compared 
| with 7.73 per cent. for the previous year, 
and a former high of 8.74 per cent. 
Provision for the patriotic fund and a 
special item of $100,000 for war tax, 
in adition to an amount of about $9,000 
written off, together with common divi- 
dends of 6 per cent., left a surplus of 
$211,608, compared with $52,547 a year 
ago, and, considering the special item 
for war taxes, the best in the company’s 
history. Comparative figures of profit 
‘and loss for three years follow. 
PROFIT AND LOSS, 
1916. 1915, 
eevee $1,481,195 $1,230,767 $1,196,990 | 
74,377 74,200 73,385 


$1,305,017 $1,270,375 | 





1914. | 

Profits 

| Dividends 
Total revenue.§1,.555, 573 

Deduct: 
Rentals ......$ 5€6,056 
Written off... 8,945 
Bond int. 219,144 
Pref, div. 134,820 
Com. div. 300,000 
Pat. fund .... 15,000 
War tax res.. 100,000 





$ 951,172 | 

15,989 | 
219,158 

14.053 
300,000 


$ 564,2%2 
24,226 
219,121 
124,870 
400,000 


$1,343,9€5 
211,€08 
881,926 


Total $1,252,470 $1,120,054 


49,421 


TID 258 | 


52,047 


829,379 





P. and L. bal.. 
Previous 


$ 829,379 | 


$1,003,554 $ §81,926 


The company’s operating records are | 
indicated in the following table, which | 
also shows the earnings on the common | 
stock. The dividend paid was 5 per| 
‘cent, from 1907 to 1912 inclusive, 6 per| 
eent. 1913, 1914 and 1915. 


OPERATING RECORD. 
Common 

Sales Profits % Surplus 
§ 8,131,600 $ 918,810 ‘s $256,1% 
8,507,013 $95,518 - 286,927 | 
8,045,497 900,805 6 44,493 | 
1909 .... €.153,626 678,017 S4 8,285 | 
TE cine 8,743, 706 893,312 75 35,732 
11911 .... 9,470,270 989,710 00 37,105 
1912 .... 9.0388,4€4 = 1,127,554 11 =: 100,225 
1913 .... 9.824.101 1,230,705 8.74 = 149,723 
1914 .... 8,899,718 1,196,990 23 49,421 
1915 .... 7,643,674 = 1,230,707 .73 52,547 
1916 . 10,438,098 1,481,195 12.71 211,608 


Business Conditions. 
In addressing the shareholders, Presi- | 


| 1906..... 
| 1907 ..... 
1908..... 
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|dent Gordon stated that the company 
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THE CANADIAN BANK 
OF COMMERCE 


PAID-UP CAPITAL $15,000,000 
REST . : $13,500,000 


Head Office, TORONTO 


SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., President 
JOHN AIRD ° ° ° 
H. V. F. JONES : - 


General Manager 
Ass’t General Manager 


The Bank has branches in every part of the Dominion 
of Canada, as well as in St. John’s, Newfoundland; 
New York, Seattle; San Francisco, Portland, Ore.; 
Mexico City, and London, England. By reason of its 
many branches in Canada, the Bank is able to place at 
the disposal of correspondents abroad excellent facili- 
ties for the transaction of every kind of banking 
business. 


Collections 


—e made in any part of Canada at reasonable 
rates. , 


A GENERAL BANKING BUSINESS TRANSACTED 


THE DOMINION BANK 


HEAD OFFICE, TORONTO 


SIR EDMUND B. OSLER, MP. w.D. MATTHEWS 
President Vice-President 


C. A. BOGERT, General Manager 


' The London, England, Branch of 
The Dominion Bank 
At 73 Cornhill, E.C., 
Conducts a General Banking and Foreign Exchange 


Business and has ample facilities for handling collections 
and remittances from Canada. 


STANDARD BANK 


OF CANADA 


HEAD OFFICE - TORONTO 


as A GENERAL BANKING BUSINESS TRANSACTED 


= SAVINGS DEPARTMENT 


asamitig AT ALL BRANCHES 


YEST'D 1873 


UNION BANK OF CANADA 


; Established 1865 


HEAD OFFICE WINNIPEG 


Paid-Up Capital ... . $ 5,000,000 
a ahs .. 8,400,000 
Total Assets .. ter over 90,000,000 

SO GIG: iso cites oss .. President 

G. H. Balfour ........... General Manager 

H. B. Shaw ... Assistant General Manager 


This Bank, having over 315 Branches in Canada extending from Halifax 
to Prince Rupert, offers excellent facilities for the transaction of every 
description of banking business. 

Travellers’ Cheques and Letters of Credit issued payable all over the 
world. 

Collections made in all parts of the Dominion, and returns promptly 
remitted at lowest rates of exchange. 

Attention is particularly drawn to the advantages offered by the Foreign 
Exchange Department of our London (England) Office, and Merchants 
and Manufacturers are invited to avail themselves of the Commercial 
Information Bureau established at that Branch. 
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Weyburn, Sask. 
A General Banking and Foreign Exchange Business Transacted. 
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reports of the week with little interest. 


Definite news of British naval 


\ DWINDLING and almost apathetic stock market received the various news 


: supremacy, news of Kitehener’s death, an Imperial catastrophe in itself, news 
of a Russian victory and of heavy renewed fighting at Ypres and the Dominion 
Steel report altogether formed a tremendous budget of vital news but the Canadian 
stock markets showed no response except that the volume of trading was reduced 
to a very low level particularly on Thursday and was very largely of a purely in- 
vestment character. Such securities as Mackay stocks, Shredded Wheat, Steamers 
Preferred and some other similar stocks were traded in to a fair extent but with 
the exception of one or two short-lived flurries the war stocks and others of the 
more speculative issues were little in evidence. Prices on the whole tended to sag 
somewhat but the supply of stocks was almost as slight as the demand. So far the 
publie has shown unbounded confidence in the munition stocks which must, of 
course, for some time to come be the backbone of the market. This confidence is 
based chiefly on the belief that the future of munition stocks is going to be even 
better than the past. There is, of course, the fact to be considered that the great 
profits from munitions have not yet been distributed and until dividends are 
declared there will be a disposition on the part of traders to retain their stocks. 


British Mortgage Loan. 
A Stratford Company Shows a Decided In- 
crease in Deposits and Debenture Sales. 


The directors declared a dividend at 
the rate of 9 per~eent. per annum on 
the eapital stock payable on July Ist. 
The stock in this company is largely 
held by residents of Stratford and lo- 
eality. The report for the half-year end- 
ing June Ist, shows an inerease of $350,- 


? Canada Cement. 
Rumors in Circulation as to Extraordinary 
Large Earnings. 


The Financial Post has not been able 
to confirm reports that are very preva- 
lent as.to the extent of the earnings of 
Canada Cement. These rumors are to 
the effeet that the profits from the shell 
orders now being handled will run in the 
neighborhood of $3,000,000 whieh would 


286 in deposits and debentures in one | be at the rate of 22 per cent. on the 


year, which is striking evidence of the | common 


tendency of the rural population in On- 
tario to save their money. Thfe directors 
of the company have taken advantage of 
the offerings of government and munici- 
pal bonds at present attractive prices to 
employ its increasing funds safely and 
profitably. 
Bank Nationale . 


The Large Increase in its Holdings of High- 
est Class of Securities 


Reference was made to this bank’s re- 
port last week, when it was pointed out 
that its liquid position was stronger than 
a year ago. The first line of reserve is 
better, but the greatest change is in its 
holdings of publie securities, among 
whieh the holdings of British Treasury 
notes will form a substantial proportion. 
A comparison of the last two statements 
follow: 


Immediately Available Liquid Assets. 
1916. 1915. Change. 


Specie 205,594 $ 208,835—$ 3,241 


stock. Meanwhile earnings 
from the cement business are satisfac- 
tory, those since the first of the year be- 
ing elose to 10 per cent. after all ex- 
penses and fixed charges including pre- 
ferred dividends have been taken care 
of. While these rumors are not confirm- 
ed The Financial Post is able to tell its 
readers that the manufacturing of muni- 
tions by the Canada Cement Company is 
being carried on under conditions of ex- 
ceptional efficiency. 
Canadian Car. 

The finaneial editor of the New York 
Press in answer to a correspondent wh» 
did not understand the nature of the dif- 
ficulties Canadian Car has financing its 


large Russian orders says: 

Shortly ‘after the outbreak of the war the 
Canadian Car and Foundry Company obtained 
two contracts from the Russian Government 
for the supply of a total of 5,090,000 shells. 
The Canadian company undertook to produce 
the complete shells, including primers, deton- 
ators, fuses, ete. For this renson the company 


some 40,000 tons. To date the Crow’s 
Nest Company has disbursed in divi- 
dends $2,370,053 or about 38 per cent. 
on its issued capital. The Granby Con- 
solidated Mining and Smelting Company 
is one of the largest owners of stock. 


- Dominion Glass. 


A Bursting Valve Starts Fire and Does Serious 
Damage. 


Some thousands of dollars of damage 
was caused the Dominion Glass Company 
at Wallaceburg following the bursting of 
a valve of one of the large vats in the 
greenhouse last night. Large quantities 
of the molten liquid flooded the floor and 
hardened. Removing it will be costly. 

Dominion Textile. 

On page 2 of this issue of The Fin- 

ancial Post a special review of the busi- 


ness of the Dominion Textile will be 
found. 


Canadian Pacific. 


The Regulations of the British Treasury With 
Regard to Mobilization of its Stock, 


Regarding the Treasury decision to re- 
ceive Canadian Pacifie shares on loan. 
the Canadian Gazette, published in Lon- 
don, says: = 


“Despite the Treasury qualifications, the 
fact remains that in the event of sales being 
necessary, and the present owners not regain- 
ing their shares, the majority of the Cana- 
Gian Pacific common stock would cease to be 
in British hands, for at present more than 
half of the common stock is held here, and 
the Government is determined that it shal! 
pass into their hands, threatening to bring 
this about by deducting not enly the proposed 
addition of 10 per cent. frem the dividend, 
making it 35 per cent., but to further increase 
the deduction, if necessary, to 50 or even 100 
per cent. 

“Fortunately, there is nearly seventeen mil- 
lions sterling preference stock here which has 
equal voting power with common stock and 
is not sultable for the Treasury's exchange 
purposes, 


In the British Commons Rt. Hon. Regi- 


nald McKénna said he undertook when 
the purchase of the dollar securities was 
diseussed not to inelude any Canadian 
shares without the approval of the Can- 
adian Government, and for this reason 
nothing was being done because the Gov- 
ernment did not wish it. However, it is 
stated the British Government will take 
C. P. R. on loan. 

The gross earnings of the Canadian 
Pacifie Railway for the week ending May 
31, amounted to $4,222,000 and as com- 
pared with those for the same period in 
1915 show an increase of $1,999,000. 


Dominion Steel. 


Although the Statement Was Exceptionally 
Good, the Market Quotations Fell Off. 


Considering the fine showing made in 
the annual statement of the Dominion 
Steel Corporation, reviewed in this is- 
sue, the action of the market, which re- 
visteréd a small decline from the open- 
ing at 58 on Thursday (recent high re- 
cord was 59% Montreal), was regarded 
with disappointment in some circles. 
Under the head of company reports on 
page 2 the annual statement is reviewed. 

Dominion Iron and Steel 


Fayment of Back Dividends Causes Price of 
Stock to Advance. 


A full year’s dividends arrears on the 
preferred stock of the Dominion Iron 
and Steel Company were declared at 2 
session of the directors of the company 
held at Montreal! on Wednesday in econ- 
nection with the meeting of the Do- 
minion Steel Corporation board. When 
this is wiped off—payment to be made 
July 1st to shareholders of record June 
17th—there will be only one half-yearly 
instalment in arrears, and there is 
erounds for expectation that before the 
end of the current twelve months the 


~ June 10, 1916 


City of Halifax 
TENDERS FOR LOAN 


O marked will be received at this o 
S 11 a.m. on the 22nd day of JUNE oe 
parties disposed to purchase Debentures 
Stock of the City of Halifax, in whole or inva” 
as below described, sufficient to produce at the 
price offered the sum of $460,420.16, to be used by 
the City for the following purposes :— 


To redeem Consolidated Fund Deben- 
tures, 1880, due July Ist, 1916 $189,000.09 
Under Chap. 51, Acts 1905, Chap. 84, Acts 1999 
Morris Street Extension : 
Under Chap. 77, Acts 1914, 
Extension of Water Supply 
Construction of Permanent Sidewalks 
(City’s share) 
Construction of Public Sewers 
Under Chap. 47, Acts 1915. 
Construction of Public Sewers . 
= - “Comfort Station 
a i “ Abattoir 
Bathing Place, 
North-West Arm 
Wall about County Jail 
(City’s share) 
Improvement of Assessment 
Cedar St. Extension 
Under Chap. 38, Acts 1916. 
New School on Russell St. 
to replace that burned. .$114,784.00 
Less Insurance 
Money on 
ND = 5 ci cuas $21,000.00 
Estimated proceeds 
sale of Acadian 
School and land 


“ “ 


t —————_ 49,000.00 
Under Chap. 69, Acts 1909. ——————_ 65,784.00 


Total $460,420.16 

For which coupon debentures of One Thousand 

Dollars each or inscribed Stock Certificates of 

multiples of One Hundred Dollars will be given, 

| payable in lawful money of Canada, or in gold of 

the present standard weight and fineness, on the 
first day of July, 1950. 


Interest will be at the rate of 5 per cent. per 
annum, payable half-yearly in lawful money of 
Canada or in gold at the Royal Bank of Canada’s 
Branches in Montreal, Toronto, Boston or New 
York, and at the Office of the City Treasurer. 

Parties loaning the money will be required to 
pay the accrued interest to the time of paying over 
the amount loaned. The loan to be paid in Halifax 
Funds, and the securities to be delivered in Halifax 
at the Office of the City Treasurer. 

The City d not bind itself to accept the high- 
est or any tender, and reserves the right to accept 
from any tenderer such portion of the whole as it 
deems necessary. 

By order, 


y 
JAMES J. HOPEWELL, 
Halifax, N.S., June 2, 1916. City Treasurer. 


OTTAWA—tThe Capital of Canada 


Balance Sheet, December 31st, 1915 


TTAW.A, the Capital of the Dominion of Canada, is governed 


O by a Board of Control, composed of a 


trollers and Council of eighteen Aldermen, 


Ottawa has an area of over 5,000 acres, 


works and electric light system, about 20,000 houses, 84 public 
buildings, 24 public schools and 29 separate schools, 3 high schools, 


Mayor and four Con- BONDED. 


owns her own water- 


Waterworks Debentures 
Electric Light Debentures 
Corporation Debentures (including 


CAPITAL LIABILITIES 


$2,929,449 .51 
700,000 . 00 


THE ME 


Proceedings at 
Shar 


The fifty-third Annu! 
was held on Wednesday, J 
The meeting was ealled to 
Messrs. K. W. Blackwell, 
A. J. Dawes, F. Howard 
EB. F. Hebden, Alex. D. Frz 
Pp. Hague, Arthur Brownin 
D. C. Macarow, <A. B, Patte 
c. A. Harcourt, and J. M. 

On motion of Mr. Jom 
(Mr. K. W. Blackwell), in 
to take the chair. 

Mr. J. M. Kilbourn. w: 

The minutes of the la: 


The Chairman, Mr. K. 


I have pleasure in pre 
of Canada, as at the close « 
Bank’s financial year, and 
Profits for the past twelve 

You will note that the 
This is accounted for by 
year, in view of the gener: 
business activity in comme 
profits have been apportion 
been deemed wise to tran 
Contingent Fund. Meanwl 
of the previous year. 

Referring to the Gener 
is unusually strong, as be 
fying to the correctness 4 ‘ 

During the past tweT¥e 
unprofitable, viz. :— 

Second St. East, ¢ 
Athabasca Ave., E 
Alberta Ave., Edu 
West Edmonton 
All in Alberta. And ha 
Alliance, Alta. 
Ponoka, Alta. 
The various offices of t] 
All of w 


Statement of the result 
The Net Profits for the yea 
est on deposits, and m 
amounted to 
The balance brought forwa 


Making a total of. 


This has been disposed of | 


Dividend No. 112, at the rate of 1 
Dividend No. 113, at the rate «f 
Dividend No. 114, at the rate 
Dividend No. 115, at the rat 


and Ratepayer's share of Local Improvem’ts 
Public School Debentures 
Collegiate Institute Debentures 


9,016,030.77 
1,267,007 .25 
505,000.00 


$14,417,577 .53 


Dom. notes .. 1,758,448 1,288,215+ 475,238 
Note er, dep.. 100,000 100,000 

Notes bank .. 352,825 205,545 + 
Bank bal. .... 1738 2,860— 


found it necessary to make contracts for parts 
with about 100 manufacturers, some of them 
Canada and some in the United States. 
Many of these manufacturers had had no 


I university, and about 10 colleges, 1 free library and 1 Parliamen- 
tary library, also Geological Museum, 67 churehes and about 13 
convents. 22 charitable institutions, 24 hospitals and asylums, 62 
hotels, about 72 restaurants and cafes, 119 wholesale houses, 192 


147,280 


2,687 | in 


ee aad 


i 
: 
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FR ee he Ee 
Payee CAs 


i ern te en ere ae 


> 


Do., abroad. 580,162 534,312 + 
Cheques $08,282 739,311 + 
Gold res. 800,000 1,100,000— 

$ 4,704,484 $3 4,174,078+$ 530,406 
S total assets 15.8 15.4 
% lab, to pub. 18.3 18.0 


Other Assets. 
«...$ 2,978,603 $ 2,189,047+3 789,556 
2,508,009 3,019,727— 510,758 
7,722,605 15,819,956+ 1,902,649 
Municipal 271,247 550,508S— 279,261 
Gver, debts .. 26,287 26,119+ 168 
Real estate... 299,372 19,577 + 119,708 
Bank prem. .. 1,015,507 043,235 +- T24 
Mortgages 106,476 90,898 + 
Gther ussets.. 104,425 58,645 -+ 


54,850 
158,971 
300,000 


Pub. sec, 
Call loans ... 
Cur. loans ... 


$25,023,491 $22,877,712 + $2,155,779 


— ne eee een — 


Total assets.$20,787,975 $27,051,700 4 $2,686,185 
Liabilities to Public. 
Cireulation ..$ 3,239,165 $ ¢ 905 + $ 
lemand dep.. 5 
Savings dep... 16,f 
Dep. else. .... 1,211,348 493 + 
Due banks .., 8,100 122 
Due else, 3.086 $31,443— 
Other liab. . 286,668 255,049 + 


$28,857 
20,719 
$25,741,988 $23,163,082 + $2,578,906 
Liabilities to Shareholders. 
F 27,000,000 $ 2,000,000 $ 
1,800,000 1,$00,000+ 100,000 


41,144 40,702 + 442 
4,842 48,0064 6,837 


$ 3,905,987 


Capital 
Reserve 


Dividends .... 
Tulance 


$ 3,S88,708+$ 107,279 
Total Hab... 27,051, 790 + $2,686,185 
Bell United Asbestos. 

A Quebec Industry That Paid Fifteen Per 
Cent. to Shareholders Last Year. 

Bell United Asbestos Company, oper- 
ating in the Prov. of Quebec, shows 
in the annual report for 1915 net pro- 
fits of £39,001 and £8,447 brought in, 
making £47,448. The directors ordered 


a dividend of 1s. 6d. per share and a 


bonus of 6d. per share, making 15 per 
eent. for the year. The reserve appro- 
priation was £15,000, leaving £7,914: to 
be carried forward. 


Canadian Northen. 
Earnings Again Show a Very Decided Increase 
Over Last Year. 

For April the gross earnings of the 
Canadian Northern Railway System 
amounted to $2,824,000, and as compared 
with the figures for April a year ago 


show a substantial increase of $875,400; 


expenses were $2,274,400, the increase 
being $869,900; net earnings amounted 
to $549,900 and $544,400 for the same 
period last year, the increase being $5,- 
500. From July 1 to April 30, the gross 


was $26,958,900, showing an increase 


over the corresponding period last year 
of $5,906,200; net amounted to $6,825,- 
600, the increase being $1,847,700. For 
the week ending May 31, the gross earn- 
ings amounted to $693,100, and as com- 


pared with the same week a year ago 
show an increase of $305,600. 


29,7387. 975 


previous experience in the line and required 
ndvances for the purchase of materials, for 
the erection of buildings and the installation 
of machinery. Estimates of the timé required 
for making these parts were found to have 
been inaccurate in many instances, This in 
itself prevented the Canadian company from 
iiving up to its agreements. The terms of the 
Canadian company’s contracts authorized 12% 
per cent. advances from the Russian Govern- 
ment upon the security of surety bonds ac- 
ceptable to that Government. So great was 
the demand. for such bonds it became difficult 
to obtain them, and the company found it 
necessary to make large advances on its own 
account. Believing the prices of metals used 


in shell making would advance rapidly, the 
‘ompany ecntracted for many millions of dol- 


lars’ worth of raw material. Subsequent 


events proved that the expectations of the 


management as to prices were warranted. 
Nevertheless, a large amount of money was 
tied up. 

Finally the company tock up the question of 
financing the contracts with the Russian Gov- 
ernment, and before the difficulty could be 


overcome the company was compelled to ac 


cept a stipulation that all the moneys it had 
advanced for the performance of the con- 
tracts should be retained in the undertaking, 
and that no part of such advances should be 
returned to the company’s treasury until all 
advances made by the Russton Government 


iad been repaid. It should ‘be explained that 
the Russlin contracts were assigned to a 


company, formed in New York State, called 
the Agency of Canadian Car and Foundry 
Company, Limited. This was done to facilitate 
the financing and also to effect a complete 
separation of that work from the company’s 
regular business. The capital stock of the 
agency is owned by the Canadian. company, 
subject to the performance of Russian con- 
tracts. The President says all technical diffl- 
culties are being gradually overcome and ship- 
ments are being made regularly. He adds that 


eventually the company should realize a sub- 
stantial profit from the orders. 


Canada Foundries. 
Some Difficulty in Meeting all the 
Demands Made Upon It. 


Reports from Brockville are to the 
effect that the James Smart Manufac- 
turing Company—one of the companies 
merged into Canada Foundries and Forg- 
ings—has recently found difficulty in 


meeting orders for hammers and other 


tools owing to the fact that the revival 
of domestic demand arrived when there 
were heavy orders on hand for war sup- 
plies and difficulties in seeuring certain 
raw materials. However, with increased 


output conditions as regards deliveries 


are improving, and the company has eom- 
menced to cateh up on its bookings. 


Crow’s Nest Pass. . 
To Date the Amount Paid in Dividends is 
$2,370,053, or 38% of Issued Capital. 


With the recent dividend disburse- 


ment of $93,189 the Crow’s Nest Pass 


Coal Co. will have disbursed in dividends 
this year some $186,378 which is at the 
rate of six per cent. per annum. During 
the past fiscal year the company’s gross 
output of coal showed an increas of 12,- 


000 tons over the 1914 figure of 778,403 


Finds 


industries, 5 daily newspapers, 17 theatres and amusement places. 
80 apartment houses, over 30 clubs, 19 Government buildings, 13 
parks, 9 steam railways entering the city, 8 water transport lines, 


Less Sinking 


#1.72 miles of paved streets, including Government driveway, 47 
miles electric street railway, which average 88 cars daily, 178.5 
miles of water mains, 204.97 miles of concrete walks, 137.01 miles 
of sewers, 38 banks and branches against 1: 
telephones in use, over 100 insurance companies represented. Two 


Lansdowne Park 


3 ten years ago, 11.000 EXCESS OF CAPITA 


telegraph companies, 156.33 miles of streets, 3 express companies, 
400 Board of Trade members;‘about 107 policemen, and 109 firemen 


and over 5,000 Government employees. 
of whiteway lighting. Ottawa is 115 miles 


of Montreal and 256 miles northeast of the City of Toronto and 


600 miles north of New York City. 
CURRENT ASSETS 


ACTIVE AND AVAILABLE. 

CASH ON HAND AND IN BANK 
UNPAID TAXES, 
LOCAL IMPROVEMENT. 


ADVANCES ON CONSTRUCTION, ETC 


SUMMARY OF BALANCE, 


Dr. 


Deficit on Hospitals Grants, 1915 $ 2,492.90 


Deficit on waterworks 
Balance ao were 


Cr. 
Surplus on Electric Light, 1915. . 


Surplus on General Fund, 1915, 


Surplus on street watering, 1915. 15,587.72 


CAPITAL ASSETS 
FIXED ASSETS. 


Lands, buildings and furniture 
Public Schools and Collegiate 
Waterworks System ws 


Electric Light System ..., ........ 
Less reserve for depreciation 


Stock, Nepean and North Gower and 
Road Co. 


PASSIVE. 


Ratepavers’ share of Local Improvements 


collected) 
Bridges 


Main Drains .......... 
SUSPENSE DEBT. 


Waterworks Suspense Account 


SINKING FUND ASSETS. 
Accumulated Sinking Fund as 
register. 
Sinking Fund No. 2 


I cansacces bass 


TRUST FUNDS. 


Amounts deposited with City 
guarantee on contracts 

Deferred payments on pavements .... 

Firemen’s benevolent fund 


FLOATING, 
Bills payable on Red Cross Loan 


Coupons due and unpaid as per Bank Book.... 
Accounts pavable on Electric Department 


Cash due schools 
Interest account Due and accrued 
on New York loan § 
1, 


Notes payable on New York loan.. 


Waterworks Department ee 
General Account . 
Electric Department 


BANK OF OTTAWA. 
Loan on General 


Balance . 


The difference of 167,335.34 between Current Assets and Cur- 
rent Liabilities is accounted for by deducting from same, $98,- 
027.41 of Net Surplus which is allowed for in 1916 estimates. 
This latter amount deducted from the former amount leaves 
$75,000.00, which added to loss on Tax Roll’s estimate makes about 


Ottawa has over 5 miles 


RATES, AND ACCOUNTS.....; 


$805,478.53 
222,378.30 


per debenture 


20,830.00 
000,000.00 


UNEXPENDED DEBENTURE BALANCES. 


northwest of the City Reserve to meet 
Sinking Fund 
Sinking Fund 
Less reserve 
value 
$1.006.263. Molsons Bank 
394,255. 


TRUST FUNDS. 


MORTGAGES PAYABLE. 
Surplus on Electric ‘Department 


Debt and Mortgage Liability 


Funds 3,283,310. 74 


$11,134,266 .79 


$ 138,000.00 
42,723.96 

I, ASSETS OVER NET DEBENTURE. 
1,900,798 .50 


$13,215,789. 25 


SINKING FUND AND LIABILITIED SURPLUS. 


Sinking Fund Requirements. 
No. 2, Cash 


investments 


$1,124,106. 89 
$2,155,229. 01 
181,967.51 


Cash Sinking Fund 


1,973,261 .50 
3,974.84 


$ 3,101,343.23 


Reserve in Bank of Ottawa to meet Deposit in 


Bank Clearing .... 
Customs Revenue.. 
Postal receipts 
Building Permits 


8,261.46 
98,027.41 $108,781. 


355.05 
» 92.899,00 


———— $108,781. 


$4,047,425.10 Railway payroll 
1,891,165.52 


3,650,021 33 


nine 673,100. 2° 


Rytown Industrial capital 


The Dominion Government spends 
towards improving the City. 


EVURG. odva chins 


Births, per 1,000 
Marriages, per 1,000 .. 
Deaths, per 1,000 .......... 


Nearly 1,000,000 water power within transmission distance. 


tulaie ‘ 207,344.36 
1915 
$211,636,519.00 
1,515,655.77 
262,797.76 


1,605,160.00 


1,679;943.10 
153,601.52 
3,991,380.80 


Net Debt, 1915, represents less than 4 years’ revenue. 
Canal Tonnage over 


Railway Tommage OVCT ....sceseeeceeeeeees 


Industrial payroll, 1910 census............ $4,614,372 
Government pay - 
City payroll over 


G. T. Station and Hotel cost 
Government Buildings cost 


392,350 Tons 


1,500,000 Tons 


5,000,000 
1,000,000 
3,500,000 
22°675,000 
3.000.000 
1914 
26.99 


10.83 
18.24 


roll over 


1915 
26.43 
10,25 
18.30 


employed, 1910: $21,008,994. 
annually a large sum 


Amount spent to date is $1,500,000. 


Ottawa's assessed taxable value, rate and population, including 


1916, is as follows:— 
Year 


1910 


ee 


1916 .... 


Popu. 
$6,106 


100,168 


Rate 8.5. 
2.22 2.58 
2.130 =. 2.490 
1.93 2.31 


Rate P.S, 
999 


Assessment 
55,175,811 
105,107,168 
111,028,756 


Real property is assessed for about 75% of market value. 


$13,215,789 .25 
ments, 


$2,965,941 .99 
135,401.24 


$ 3,101,343.23 


share). .... os. 


Sink. Fd., raterpay’s 
—— ee Light 


Less Waterworks 
S.F. 


CURRENT LIABILITIES 


Taxes— 


Electric Light— 
186,220.65 
Wa ter Rates— 


Cas. Rev.— 
147,172.52 


Net Debenture Debt 
ESTIMATED REVENUE FROM ALL SOURCES AS FOLLOWS: 
Dec. 31-12 Dec. 31-13 Dec. 31-14 Dec. 


186,220.65 
48,640.26 260,800.00 
130,000.00 


DEBENTURE DEBT. 


General Debt (including local improve- 
ratepayer’s share) 

Less Waterworks Debentures .......... $2,929,449 .51 
Less Electric Light Debentures 


Less Local Improvements (Ratepayer's 


$14,417,577 .53 
700,000 .00 


cove 2,784,495.83 


eeeee eee 


Total Sinking Fund (including Local Improvement). 


share$3,279,335.90 


$ 99,389.59 
460,794.68 


ve seeeeee 792,065.01 


1,352,249 .28 
—_ 8,340,971 .96 


$ 6,076,605.57 


31-15 Dec. 31-16 


$1,510,729.50 $1,845,373.50 $2,047,550,60 $2,171,971.00 $2,080,458.55 


208,243 .82 
385,000.00 


186,225.00 202,910.83 
435,000.00 
160,000.00 


375,000.00 - 
130,000.00 


$2,092,763.0%3 $2,521,594.15 $2,738,784.60 $2,969,782.43 $2,823,702.37 


Value of Municipality’ 


$ 2,217,219.50 
.. 167,835.34 


$ 2,386,554 .84 


General Rate 


Interest and Sinking 
Hospitals .... 


Public Schools 
Separate Schools 
Publie Library 


5,000.00, which represents amount collected on war tax which 


was remitted in 1916, 


tons, while the eoke output inereased | enn 


Collegiate Institute .... 


se 4 1-4 
For further information respecting the City of Ottawa, apply 


8 ASSETS ....0. ceeves veveee $15,000,000.00 


1914 Mills 1915 Mills 1916 Mills 
8 3-4 9 13-20 7 1-4 
4 6-20 4 810 
16-20 $10 
820 2-10 


1-4 


Fund. 3 810 


7-10 
9-10 
4-10 


1- 


H. L. CORBETT, City Treasurer. 
NELSON D, PORTER, Mayor. 


Donation to Canadian Patr 
Donation to British Red Cre 
Government War Tax on N 
Transferred to Contingent F 


Balance carried forward 


K. W. BLACKWELL, 
Vice-Presider 


Statement of Liak 


1. To the Shareholders. 
Capital Stock paid in 
Rest or Reserve Fund 


Dividends declared and ung 
Balance of Profits as per Pr 


2 Teo the Public. 
Notes ofthe Bank in Circu! 
Deposits not bearing interes 
Deposits bearing interest (i 
Balances due to other Ban 
Balances due to Banks and | 
foreign countries 
Bills payable - 


Acceptances under letters « 
Liabilities not included in 


Current Coin held 

Deposit in the Central Gold 
Dominion Notes held 
Notes of other Banks 
Cheques on other Banks 


Balances due by other Banks 


lances due by Banks and 
alances due by Banks and 
and the United Kingdo 
Dominion and Provincial ¢ 
Canadian Municipal securi 
ties, other than Canadian 
Railway and other Bonds, D 


Call Loans in Canada on Bo 
Call Loans elsewhere than {1 


Other Current Loans and Di 
Other Current Loans and I 

of Interest) i 
liabilities of customers uni 


Real Estate other than ban 


trdue debts, estimated los 
ank Premises, at not more 


Dosit with the Minister fo 
ther Assets not included in 


K. W, BLACKWELL, 
Vice-Presiden 
REPORT OF THE AUDI 


- In accordance with the 
«t, we report to the Share 


oid We have examined the 
nea of the Bank at the 
Agencies, 


A) We have checked the ca 
or Ost the entries in regar 
“Mga different time duri: 
80 attended at some 
anes the securtties held a 
wae in the books of t 
. we have obtained al! t 
Pin 
fon the gransactions of t 


dower Bank, and 





June 10, 1916. 


of Halifax 


ERS FOR LOAN 


li be received at this office up to 
the 22nd day of JUNE next, from 
osed to purchase Debentures or 
of Halifax, in whole or in part, 
d, sufficient to p > 


roduce at the 
sum of $460,420.16, to be used by 
ollowing purposes :— 
solidated Fund Deben- 
due July Ist, 1916 
, Acts 1905, Chap. 84, Acts 
*nsion 
r Chap. % Acts 1914. 
ter Supply * .' 
Permanent Sidewalks — 
e) 85,000.00 
Public Sewers...... c+ 78,000.00 
r Chap. 47, Acts 1915, 
Public Sewers . 10,000.00 
Comfort Station 9,000.00 
25,000.00 


Abattoir 
Bathing Place, 
5,000.00 


North-West Arm 
Wall about County Jail 
e) 
Assessment 
sion . 
er Chap. 3%, Acts 1916. 
on Russell St. 
that burned. .$114,784.00 


nee 
$21,000.00 

1s 

ar 


Ye, 28,000.00 
— 49,000.00. 
—aerninw SAROSS 


T $460,420.16 

pon debentures of One Thousand 

inseribed Stock Certificates of 
» Hundred Dollars will be given, 
bl] money of Canada, or in gold of 
dard weight and fineness, on the 
1950. 

» at the rate of 56 per cent. per 
half-yearly in lawful money of 
d at the Royal Bank of Canada’s 
ntreal, Toronto, Boston or New 
» Office of the City Treasurer. 

the money will be required to 
interest to the time of paying over 
d. ‘The loan to be paid in Halifax 
curities to be delivered in Halifax 
the City Treasurer. 
not bind itself to accept the high- 
, and reserves the right to accept 
» auch portion of the whole as it 


BActs 1909. 


, By order, 
JAMES J. HOPEWELL, 
ne 2, 1916. City Treasurer. 


$2,929,449 .51 
700,000 .00 


9,016,030.77 
1,267,007 .25 
505,000.00 
$14,417,577 .53 
3,283,310. 74 


$11,134,266.79 
& 138,000.00 
42,723.96 
* DEBENTURE, 
1,100,708. 50 
$13,215,789. 25 
SURPLUS. 
tequirements, 
$1,124,106, 89 


181,067.51 
—- 1,973, 261.50 
3,974.84 


N $ 3,101,343.23 


t Deposit in 
; 207,344.36 
1915 
$211,636,519.00 

1,515,655.77 
271,013.49 262,797.76 
4.397,020.00 1,605,160.00 
i years’ revenue, 
392,350 Tons 
1,500,000 Tons 
$4,614,372 
5,000,000 
1,000,000 
3,500,000 
22,675,000 
3,000,000 
114 1915 
26.99 26.438 
10.88 
18.24 
n transmission distance. | 
$21 008,004, 
s annually ai large sum 
pent to date is $1,500,000. 
-and population, including 


662,508.72 
1,.373,172.68 


late PLS, 


> oe 


Rate 8.8. 
2.58 
2.130 2.490 
Li 2.31 
> of market value. 


Popu. 
86,106 
100,163 


$14,417, 577.53 
$2,920,449 31 : 
700,000.00 
2.784,425.8% 


provement). 
’ 


1,927,086 .62 


8,340,971 .96 


-.. § 6,076,005.57 
1URCES AS FOLLOWS: 
Dec, 31°15 Dee, $116 
$2,171,871.60 $2,080,458 .55 

202,910.83 208,243.82 
285,000.00 


146,000.00 


435,000.00 
160,000.00 


$2,969,782 .43 $2,823,702.37 
$15,000,000 .00 

1915 Mills 1916 Mills 

9 13-20 7 1-4 

4 6-20 4 810 

8-10 


16-20 4 
9-10 

5 820 5 2-10 

9 2. , 
1-4 1-4 
City of Ottawa, apply 
ORBETT, City Treasurer. 
. D. PORTBR, Mayor, 
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OF CANADA 


Proceedings at the Fifty-third Annual Meeting of the 
Shareholders, on 7th June, 1916 


The fifty-third Annual Meeting of the Shsreholders of the Merchants Bank of Canada 
eas beld on Wednesday, June 7th, 1916, in the Board Room at the head offices at Montreal. 
qhe meeting was called to order at twelve o'clock noon. Amongst those in attendance were: 
eset’. K. W. Blackwell, Thomas Long, Alex. Barnet, Andrew A. Allan, C. C. Ballantyne, 
4. J. Dawes, F, Howard Wilson, Farquhar Robertson, George L. Cains, Alfred B. Evans, 
p. F. Hebden, Alex. D. Fraser, Ward C, Hughson (Ottawa), John Patterson, A. Piddington, 
p. Hague, Arthur Browning, Robert Shaw, Edward Fiske (Joliette, Que.), T. E. Merett, 
p, ¢. Macarow, A. B. Patterson, J. Gillespie Muir, H. B. Loucks, W. A. Meldrum, E. A. Fox, 
¢, A. Harcourt, and J. M. Kilbourn. 

On motion of Mr. John Patterson, seconded by Mr. Alex. D. Fraser, the Vice-President 
(Mr. K, W. Blackwell), in the absence of the President (Sir H. Montagu Allan), was asked 
to take the chair. 

Mr. J. M. Kilbourn was appointed Secretary of the meeting. 

The minutes of the last annual meeting were taken as read. 


The Chairman, Mr. K. W. Blackwell, then presented the Annual Report, as follows:— 
THE ANNUAL REPORT. 

I have pleasure in presenting the Fifty-third Annual Statement of the Merchants Bank 
of Canada, as at the close of business on the evening of April 20th, 1916, the last day of the 
pank’s finaucial year, and at the same time I beg to present the directors’ report of the 
Profits for the past twelve months. 

You will note that the profits are less by $44,718.31 than they were for the previous year. 
This is accounted for by reason of the heavier cash reserves held throughout the fiscal 
year, in view of the generally prevailing monetary conditions and the general slackening of 
business activity in commercial lines, You have the statement before you, showing how the 
profits have been apportioned, Having regard to the times we are passing through, it has 
been deemed wise to transfer any surplus over and above dividend requirements to the 
Contingent Fund. Meanwhile, the balance brought forward is slightly in excess of that 
of the previous year. 

Referring to the General Statement, you will be glad to observe that the Bank’s position 
js unusually strong, as befitting the times, The usual Auditors’ Report is appended, certi- 
fying to the correctness of the Balance Sheet. 


During the past twelve months we have ciosed the following offices, which had become 
wprofitable, viz. : 
Second St. East, Calgary 
Athabasca Ave., Edmonton 
Alberta Ave., EGmonton 
West Edmonton 
All in Alberta. And have opened the following new Branches, viz.:— 
Alliance, Alta. Forestburg (Sub.), Alta. 
Ponoka, Alta. Heisler (Sub.), Alta. 
The various offices of the Bank have beez inspected during the year. 
All of which is-respectfully submitted. 
K. W. BLACKWBLL, 
Vice-President. 


Edson 
Raymond 
Redcliff 


THE FINANCIAL STATEMENT. 
Statement of the result of the business of the Bank for the year ended 29th April, 1916: 


The Net Profits for the year, after payment of charges, rebate on discounts, inter- 
est on deposits, and making full provision for bad and doubtful debts, have 
amounted to 

The balance brought forward from 80th April, 1915, was 245,140.70 


Making a total of $1,195,854 .12 


This has been disposed of as follows: 
Dividend No. 112, at the rate of 10 per cent. 
Dividend No. 118, at the rate cf 10 per cent. 
Dividend No, 114, at the rate of 10 per cent. 
Dividend No. 115, at the rate of 10 per cent. 


per annum 
per annum 
per annunt 
per annum 

——-$ 700,000.00 

25,000.00 

2,000.00 

57,870.00 

150,000 .00 


250,984.12 


$1,195,854 .12 


Donation to Canadian Patriotic Fund 
Donation to British Red Cross Society 
Government War Tax on Note Circulation 
Transferred to Contingent Fund 


Balance carried forward 


K. W. BLACKWELL, 
Vice-President. 


. F. HEBDEN, 
General Manager. 


Statement of Liabilities and Assets as at 29th April, 1916. 


»  LIABILITIEs. 
1, To the Shareholders. 
Capital Stock paid in 
Rest or Reserve Fund . 
Dividends declared and unpaid 
Balance of Profits as per Profit and Loss Account submitted herewith 


$14,426,526 .62 
2, To the Public. 
Notes of the Bank in Circulation $ 7,486,906.00 
Deposits not beariug interest 17,181,959. 1: 
Deposits bearing interest (including interest accrued to date of statement).... 54,995,009. 
Balances due to other Banks in Canada . 363,799 .2 
Balances due to Banks and banking correspondents in the United Kingdom and 
foreign countries 
Bills payable 
Acceptances under letters of credit 
Liabilities not included in the foregoing 


8$77,599..9: 


ASSETS. 
$ 3,681,554.13 
1,000,000 .00 


Current Coin held 

Deposit in the Central Gold Reserves : os 
minion Notes held 8,106,240.25 

Notes of other Banks 702,006.00 

Cheques on other Banks S166 

Balances due by other Banks in Canada 2,236.92 

Balances due by Banks and banking correspondents in the United Kingdom.. 207,226.65 

Balances due by Banks and banking correspondents elsewhere than in Canadu 
and the United Kingdom, (In U. S. $8,890,507.24) 

Dominion and Provincial Government securities, not exceeding market value... 

Canadian Municipal securities, and British, Foreign and Colonial public securi- 
ties, other than Camadian ....ccccecceeccecccceeseessccsecceececsnsesessesens 

Railway and other Bonds, Debentures and Stocks, not exceeding market value.. 

Call Loans in Canada on Bonds, Debentures and Stocks 

Call Loans elsewhere than in Canada 


3,892,026 .83 
2,480,446. 72 


5,251,321.38 
5,055,106. 27 
5,175,048 .49 
2,651,404 32 


; $40,960,486 . 84 
Other Current Loans and Discounts in Canada (less Rebate of Interest) 48,835,565 .38 
Other Current Loans and Discounts elsewhere than in Canada (less Rebate 
of Interest) .......... "cd puig cbs thes a SUCRE SD COMMS VOR TR PPAR SESO oe ba ceen etn sew 
Liabilities ef customers under letters of credit as per contra 
al Estate other than bank premises 
Overdue debts, estimated loss provided for 
Bank Premises, at not more than cost, less amounts written off 
posit with the Minister for the purpose of the Circulation Fund .....- teeeee 


ther Assets not included in the foregoing 


203,125.72 
1,029,702 .00 
177.186 .29 
164,363.18 
4,507,782 .34 
345,000.00 
128,151.32 


$96,361,363 ..07 


K. W. BLACKWELL, E. F. HEBDEN, 
Vice-President. General Manager. 


REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF THE MERCHANTS 
BANK OF CANADA. 
In accordance with the provisions of sub-Sections 19 and 20 of Section 56 of the Bank 
*t, We report to the Shareholders as follows :— 


iene have examined the above Balance Sheet with the Books of Accounts and other 
ore of the Bank at the Chief Office and with the signed returns from the Branches 
Agencies, 
We have checked the cash and verified the securities of the Bank at the Chief Office 
— the entries in regard thrreto in the books of the Bank as on April 29th, 1916, 
at a different time during the year, and feund them to agree with such entries. We 
We also attended at some of the Branches during the year and checked the cash and 
ed the securtties held at the dates of our attendance and found them to agree with 
— in the books of the Bank with regard thereto. 
~ © have obtained all the information and explanations we have required. In our 
0 : : 
Pinion the transactions of the Bank which have come under our notice have been within 


"a PoWers of the Bank, and the above Balance Sheet is properly drawn up so as to exhibit 


BS 


' 


‘ 


slate will be cleaned. The distribution 

is on the 7 per cent. basis, and calls for 

$350,000. On the influence of the divi- 

dend announcement the stock moved up 

from 102 to 10414 on early trading. 
Detroit United. 

Trading in Detroit United recently 
took the price to 11734, whieh is equal 
to the company’s high record for the 
year first established during the early 


part of May; there has been consider- 
, able activity between 116 and 117. 


| The April gross earnings of the De- 
| troit United Railway amounted to $1,- 
: 278,949, as compared with $1,041,393 for 

the same month in 1915, showing an in- 
‘ erease of $237,556; expenses were $892,- 
653, the increase being $203,206; net 
; earnings for the month were $386,296, 
‘and compared with those for the corres- 
; ponding period last year showed an in- 
{erease of $34,350. For the first four 
‘months of the current year the gross 
; earnings amounted to $4,802,067, the in- 
' crease over the same period last year be- 
| ing $903,969; net earnings were $1,549,- 


| 062, and showed an increase of $372,068. 


; Eastern Electric. 


Sackville to be Provided With a Day Service, 
Even if Dividends Are Cut. 


THE FINANCIAL POST OF CANADA 


reduction be ordered. The city men- | 
tioned no specifie figure, simply leaving | 
it with the board. Now they say that | 
there is reason for caution, because the | 
ordering of the reductions proposed by 
the company might be less than would 
be required were the Public Utilities 
Commissioners left to their own initia- 
tive. There was some contention, too, 
that the percentage of reductions pro- 
posed by the Halifax Electric Tramway 
Company would not work out propor- 
tionately so well for some classes of 
users of current as for others. 


International Engineering. 


Earnings Are Showing a Comfortable Increase 
Over Last Year. 


Reports from the plants of the Inter- 


national Engineering Company in the 
East indicate that steady improvement 
is being shown on the execution of war 
orders although from the nature of the 
business it is very difficult to make esti- 
mates of the net results, Profits are 
showing a comfortable increase over the 
same period a year ago. 


Montreal Power. 


Terms of the Merger With the Cedar Rapids 
7 Manufacturing Company. 


The terms of the merger of the Mont- 


i 

| ‘The Financial Post has been kept in- {real Light, Heat and Power Company 
' formed of the controversy between the| and the Cedars Rapids Manufacturing 
town of Sackville and the Eastern Elec-| and Power Company, as approved at a 
‘trie Company of that town. The issue meeting of the shareholders of the two 
was whether or not the company should | Companies at a meeting at Montreal this 
‘be compelled to resume a day service week, were in accordance with the three- 
for light which it had discontinued on | t0-one forecast which has been generally 


‘the ground that it was unprofitable. 


accepted for some time as the main basis 


UST as property 
varies in kind, so do 
the methods of its man- 


agement vary. 
This Company is so 


constituted as to bring 
to any business it under- 


takes, as many kinds of 
expert knowledge as are 
required by the nature 
of the property in- 
volved. 


Write for booklet, “The 
Protection of Property.” 


Compan: 

Sin ° 
Capital 
Paid-up, $1,500,000 


Reserve, $1,500,000 


18-22 Kinc Str. East 
T°: B:6ON: TC 


: Current was supplied at night only. The of the anfalgamation. The Civie Invest- 
|matter was heard several times before} ™ent and Industrial Company will give 


ithe New Brunswick Publie Util:ties 


‘Ecard, who found that the company were 
‘aple to loan an eight per cent dividend 
‘on the operation as hitherto carried on. 


The board therefore, decided to order 


‘the restoration of the day service inti- 
‘mating that if future results should not 
‘maintain the average of the last five 
| years it would then become necessary 
;either to raise the rates or permit eur- 


| 


tailment of the service. 
Forest Mills of B.C. 


' Arrow Lake Mills Said to Have Been Sold to 


United States Capitalists. 


W. A. Anstie, of Revelstoke, confirms 
the purchase of the Forest Mills of Brit- 


‘ish Columbia, on the Arrow Lakes, saw- 


1 


| lumber, by Minneapolis interests. 


{ 


1 test; “At 


mills, and over a billion feet of standing 
The 
deal represents over a million dollars. 


Halifax Electric. 


Some Objections Taken to the Lowering of 
Rates Proposed by the Company. 


The application of the Halifax Elec- 
trie Tramway Company, filed with the 
Publie Utilities Commissioners, has been 
heard by that body. The new rates were 
supposed by the company to become 
effective on June Ist, but delay in giving 
a decision by the Utilities Board will not 
affect consumers, for they will be retro- 
active if authorized. The Financial Post 
has already published the proposed re- 
ductions, which range from 2 per cent 
to ordinary consumers on yearly con- 
tracts to as much as 25 per-cent. or more 
for five-year contracts. It seems strange 
that there should be any opposition to a 
reduction, but if the change is authorized 
it will not have been without some pro- 
the hearing the Halifax 


i Power Company and the City of Halifax 

were both represented. The Power Com- 
| pany objected to the innovation of five- 
| year contracts on the ground that these 
| had a tendency to affect competition. 
: There is no doubt the proposal is leveled 
at prospective neweomers in the elec- 
‘trical field of Halifax. The city on its 


| part demurred to the proposed schedule, 
| their objection being based on the fact 


that they previously had a request be- 
fore the board, asking generally that a 


new stock of a par value of $300 for $100 
of Montreal Power stock and of a par 


value of $100 for $100 of Cedars Rapids 
stock. 


That the arrangement had been gener- 
ally discounted was indicated in the ac- 
tion of the market on the following day, , 
when Power, under the influence of a’ 
slight reaction, which was to be expected, ' 
sold from 24414 to 24034, and settled 
down on a 240 basis, while Cedars sold ° 
at 89, or one point below the basis of 
value indieated. 


There was some surprise in the an- 
nouncement that the Civie Investment 
and Industrial Company, whieh was gen- 
erally expected to have only a transitory 
existence, assumes operation of Power 
and Cedars for a period of 98 years, un- | 
dertaking all expenses and charges of 
the old companies and guaranteeing an- | 
nual dividends of 8 per cent. to Dover | 
shareholders and 3 per cent. to holders 
of Cedars stock. Against this guarantee 


the new company states that it expects | 
to be able to commence dividends at the 


rate of 4 per cent. on the new stock— | 


equivalent to 12 per cent. Power and 4; 
per cent. on Cedars. The offer covering | 
the exchange of shares expires on July 
3Ist next. The outstanding features of 


the consolidation are summarized 


as 
follows: 


Civic Investment & Industrial Co. will have 
capital of $75,000,000. No bonds. Of this am- 
ount $65,300,000 will be issued presently to pro- 
vide for the entire capitalization on the basis 
of exchange of Montreal Power and Cedars 
Rapids companies. The balance of the author- 
ized capital will remain in the treasury for 
future requirements, 


Basis of exchange, stock of the par value of 
$300 of the Civie Investment & Industrial Co.., 
in exchange for stock of the par value of $100 of 
the Montreal Light, Heat and Power Co. Stock 
of the par value of $100 of the Civic Investment 
and Industrial Co. in exchange for stock of the 
par value of $100 of the Cedars Rapids Manu- 
facturing & Power Co. 

The Civic Investment & Industrial Co. will 
onerate both companies for a period of ninety- 
eight years, and also guarantees all fixed 
charges, operating expenses, maintenance, ete., | 
of both companies and 8 per cent. annual divi- - 
dends on the stock of the Cedars Rapids Manu- 
facturing & Power Company from August Ist, ! 
1916. ee 

On basis of exchange Power shareholders will | 


Continued on page &. ' 


a true and correct view of the state of the Bank’s affairs according to the best of our infor- 


mation and the explanations given to us, and i 
v 


is shown by ihe books of the Bank. 


IVIAN HARCOURT, : 
of Deloitte, Plender, Griffiths & Co. 


J. REID HYDE, 


Montreal, 23rd May, 1916. 

The Chairman moved the adoption of th 
and it was unanimously adopted. 

The General Manager (Mr. E. F. 


and also spoke of the necessity for strict care 


of MacIntosh & Hyde, 
Auditors. 


e Report, seconded by Mr. Thomas Long, 


Hebden) then reviewed the business of the year, 


and economy in the future. 


oO Ss atie : . Mr. Vivian Harcourt, of Deloitte, 
On motion of Messrs. John Patierson and A. Browning, Mr. : , 
Plender Griffith & +» Was appointed Auditor for the Bank, to hold offic until next 
’ 3 Co e e 


Annual General ‘Meeting; Major J. 
last year, being now on active service. 


Reid Hyde, 


who was associated with Hr. Harcourt 


INCREASE IN BOARD OF ee ; ea 
; able to increase the n » 
Chairman then explained tbat it had. been found desira ‘ 
BR oct . Passtaen, in conee to ensure adequate attendance at meetings, intimating that 


the two vacancies thus created would not be 
for future action, 

The amendment to By-law 3, increasing tl 
passed unanimously. 

On motion of Messrs. Alex. 


immediately filled, but would be left over 


1e number of directors to fourteen was then 


PD. Fraser and Fred. Hague. Messrs. John Patterson and 


A. Browning were appointed Scrutineers for the election of Directors. 


Mr. John Patterson moved, seconded by 
cast one ballot in favor of the following pers 
Sir H. Montagu Allan, Mr. K. 
Mr. F. Orr Lewis, Mr. Andrew A. Allan, Mr. 
Howard Wilson, Mr. Farquhar Robertson, M 


The motion was unanimously carried, a 
Mr. John Patterson expressed 
loyal services of the General Manager ant 
thanked. 
This concluded th 


special meeting of the Directors, Sir H. Montagu 


Mr. K. W. Blackwell as Vice-President. 


Mr. Alex. D. Fraser, that the Scrutineers 
ons as Directors: 


W. Blackwell, Mr. Tlomas Long, Mr. Alex. Barnett, 


c. C. Bellsntrue, Mr. A. J. Dawes, Mr. F. 
r. Geo, i. Cains, Mr. Alfred B. Evans. 


nd these LD'rectors were declared elected. 

the appreciation of the Shareholders of the able and 
1 Staff of the Bank, and was later personally 
‘ ding the Directors. — . 
Mr. Fred. Hague speke in the same strain regar 

« e business of the meeting, which then adjourned. At a subsequent 


Allan was re-elected as President, and 


TO STEAM HEAT YOUR 
OFFICE BUILDING, WARE- 
HOUSE OR FACTORY, USE 
THE CLARK VACUUM TRAP. 
RELIABLE, ECONOMIC, | SIL- 
ENT. MADE IN CANADA 
ONLY. 


W. E. CLARK CO. 


28 Adelaide West TORONTO 


Northern 
Crown Bank 


HEAD OFFICE, WINNIPEG 


Capital (authorized) - $6,000,000 
Capital (paid up) - $1,431,200 
Reserve . - $ 715,6C0 


DIRECTORS. 
President, Sir D. H. MeMillan, K.C.M.G. 
Vice-President, Capt. Wm. Robinson. 


Jas. H. Ashdown, A. MeTavish Campbell, 
Sir Douglas Cameron, K C.M.G.; 
H. T. Champion, E. F. Hutchings, 
Joln Stovel 


Robert -Campbell 
L. M. McCarthy 


Five branches in Alberta, ten in British 
Columbia, Twenty-one in Man toba, Twenty- 
five in Ontario, Fifty-two in Saskatchewan. A 
otal of One handre! and fourteen Branches 
hrou shout Canada. 


v. F. CRONYN, 
Manager - - - - >= Toronto Branch 


General Manager 
Supt. of Branches 


Suggestions 


We shall be pleased to 
sen? you suggestions for 


the investment of your 
idle money. We can be 
of assistance to you in 
warning against inadvis- 
able investments and di- 
recting your attention to 


safe ones. 


On request we will ad- 
vise you as to what we 
consider the most attrac- 
tive securities. 


F. H. Deacon & Co. 


Members Toronto Stock Exchange 
INVESTMENTS 


97 Bay Street 
Toronto 


¥ 
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THE 


IDEAL BANKING SERVICE 


The Bank ef Torente prevides its eustemers with a 
modern Banking Service. In this it combines all 
the advantages of sound banking experience with 
the modern equipment and progressive outlook nec- 
essary to meet present-day requirements. 


Careful attention is given to all Business Accounts. 
Our long experience and ample funds insure full, 
satisfactory service to all customers. 


INCORPORATED 
1885 


BANK or TORONTO 


ead Office - - TORONTO,CANADA 
Paid-Up Capital - $5,000,000 Reserved Funds - - $6,439,382 


DIRECTORS 
W. G. Gooderham, President. 
J. Henderson, Vice-President. 


; John Macdonald, Lt.-Col. A. B. Gooderham, 
Brig aa Fa. Meighen, J. L. Englehart, Wm. I. Gear, - Paul J. Myler 


pel , General Manager. John R. Lamb, Supt. of Branches 
ee T. zr Bird, Chief Inspector. 


Bankers.—NEW YORK—Natioval Bank of Commerce. CHICAGO—First 
National Bahk. LONDON, ENG.—London City and Midland Bank, 
Limited. 


Business Founded in 1795 


AMERICAN BANK NOTE COMPANY 


(Incorporated by Act of the Parliament of Canade) 


BANK NOTES, BONDS, STOCK 
CERTIFICATES, CHEQUES AND 
OTHER MONETARY DOCUMENTS. 


SPECIAL FACILITIES FOR THE PREPARATION OF MUNICIPAL DEBENTURES 
HEAD OFFICE and WORKS 
OTTAWA 


MONTREAL WINNIPEG 


TORONTO 
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SERSEEES SES ESSEEE RITE 


THE STERLING BANK 


OF CANADA 


Each member of our staff has a knowledge of the many ways in 
which to make the Sterling Bank of real benefit to every client. 


Business ideas, sound advice, courteous assistance can be obtained 
from these officers by everyone opening an account with us. 


SS 


WE OFFER 


$50,000 


Dominion of Canada 
WAR LOAN BONDS 


PRICE ON APPLICATION. 


Brent, Noxon & Co. ?°"%,""" 
TORONTO 


Investment 
Bankers 


Cedars Rapids Mfg. & Power Company 
5% BONDS 


DUE—1953 
SEND FOR CIRCULAR , 


NESBITT, THOMSON & COMPANY, LIMITE 


INVESTMENT BANKERS 
222 St. James St., Montreal 


H. O'HARA & CO. 


Members Toronto Stock Exchange 


Bell Tel. Bidg., Hamilton 


Stocks and Bonds dealt in on all Exchanges. Municipal, School 
District, Rural Telephone, Etc. Bonds always on hand for invest- 
ment. Write for particulars and list of offerings. 


Royal Bank Building, Toronto 


iis 


LeaveToronto Union Station suf 
; a 


10.45 p.m. 

Monday, \Vednesday, Friday 
For Parry Sound, Sudbury, Port Arthur, Fort 
William, Winnipe;, Brandon, Regina, Saskatoon, 
Calgary, North Bit Jeford, Edmonton, Vancouver 
and Pacific Coast Points. 

Through Tickets and Berth reservations from 
Local Agent or write R. L. Fairbairn, General 
Passenger Agent, 68 King St. E., Toronto. 
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BOND INVESTMENTS 


Nova Scotia Sale Establishes 


New High Record—Market 


Getting Into Shape for Dominion Financing 


AKING Nova Seotia’s sale of a million, 10-year, five per cent. coupon gold 
bonds at 100.283 as the market indicator of the week, the deduction is obvious 


that prices are continuing to move 


steadily upward. There is a fair absorp- 


tion of the various issues offering and a marked tendency on the part of dealers to 
keep the deck clear in readiness for the coming domestic loan. With Ottawa and 
Halifax selling issues this month; with provincial needs pretty well provided for; 
and with other cities cleaned up for the year, Dominion Day should see such a 
clearance, as to put the market in strong shape for Dominion financing. The first 
domestic loan is now a very scarce commodity. The banks have sold their holdings 
down to a low level and orders for any quantity of the issue cannot be filled under 
9914. All these conditions point to a fairly early flotation of the second loan, 
though the feeling generally is that it will not be announced until September. 


Halifax has come into the market this 
week, calling for tenders for the sale of 
debentures or inscribed stock sufficient 
to net $460,420.16. This is rather an 
unusual way to sell debentures but it 
obviously has its advantages. The city 
needs just so much money to carry out 
necessary works and it will sell enough 
debentures to produce that amount. 
There will be no excess and no shortage 


of funds. The debentures are 5’s, run- 
ning 34 years from July 1, 1916. The 
loan is to be paid in Halifax funds. 


Nova Scotia Gets Fine Price for Million- 
Dollar Issue. 


If any further proof were needed that 
sale by public tender, is, under existing 
circumstances, the preferable method of 
disposing of bond issues, Wednesday’s 
sale by the Province of Nova Scotia of 
one million dollars, ten-year, five per 
cent. gold bonds, is conclusive evidence. 
The Eastern province secured 100.2833 
for its issue, which is by far the best 
price obtained recently by either province 
or city. It compares with the Ontario sale 
of similar bonds at par (or allowing for 
the commission paid at less than par) 
with the Alberta sale at 95.69; and with 
the Saskatchewan sale at 5.75 per cent. 
Alberta adopted the public sale method 
and did decidedly better than Saskatche- 
wan, which sold privately. Nova Seotia 
followed suit and beat out Ontario quite 
handily. When the publie sale brings 
such good results, why should govern- 
ments continue to employ the private 
method? The bids on the Nova Scotia 
issue were as follows:— 

Wood, Gundy & Co., 100.2833; Kean, Taylor 
& Co. and Bank of Nova Scotia, 100,027; 
Aemilius Jarvis & Co., and Kissell, Kinnicutt 
& Co., 99.953; A. E. Ames & Co. Syndicate, 
99.8381; Canada Bond Corporation and A. B. 
Leach & Co., 99.744; G. A. Stimson & Co., 99.58; 
Coffin & Burr, 99.42: Royal Securities Corpor- 
ation, 99.377; R. C. Matthews & Co,, 99.291; 
Brent, Noxon & Co., 99.277; Dominion Securi- 
ties Corporation and Wm. A. Read & Co., 
99.052; Macneill & Young, 99.04; C. A,, Mere- 
dith & Co., 99.08; Merchants Bank, 98.78; 
Field, Richards & Co., 97.60; Harris, Forbes 
& Co. (received too late), 99.53. 

Some of the Sales Recently Recorded by 
Municipalities. 

Stratford has sold $50,000, 5 per cent., 
10-year, patriotic fund debentures, to the 
Canada Bond Corporation. The sale was 
effected by private negotiation. 


Coffin & Burr, Ine., the new Boston 
firm of bond dealers, who have been bid- 
ding vigorously for Canadian issues of 
late, have purchased $107,000, 414 per 
cent. City of Westmount, P.Q., deben- 
tures. The bonds run four years and 
the price paid was 98.21 or on about a 
5 per cent. basis. 


The Royal Securities Corporation have 
this week secured an issue of City of 
Hull, P.Q. bonds, consisting of $146,000, 
10-year, fives. 

H. O’Hara & Co., report the purchase 
of three blocks of rural telephone bonds 
These are Weyburn Plains R. T. Co., 
$9,000, 8 per cent., 15-instalments; Ker- 
robert Southern R. T. Co., $15,700 7 per 
cent., 15-instalments; and Southminster 
R. T. Co., $5,300, 7 per cent., 15-instal- 
ments. 

The Town of Orillia has sold $35,000, 
6 per cent., 20-instalment debentures to 
Wood, Gundy & Co. Six bids were re- 

j ceived for the issue, these being as fol- 
| lows:— 

| Wood, Gundy & Co., 104.23; C. H. Burgess 
& Co., 103.86; Brent, Noxon & Co., 103.74; 
G. A. Stimson & Co.. 103.71; Dominion Securt- 
ties Corporation, 103.68; A. E. Ames & Co., 
102.41. 

| The Town of Parry Sound disposed of 
their issue of $30,000, 514 per cent., 30- 
| instalment school debentures on Tuesday 
to C. H. Burgess & Co. -The offers re- 
ceived were as follows: 

C. H. Burgess & Co., 98.85; Wood, Gundy 
& Co., 98.83; Quebec Bond Co., 97.46; R. C. 
Matthews & Co., 97.00; A. E. Ames & Co., 
96.54; W L. McKinnon & Co., 96.53; Brent, 
Noxon & Co., 96.10; Graham, Macdonald & 
Co., 95.71; Murray, Mather & Co., 95.20; W. 
A. Mackenzie & Co., 93.77. 

; Peel County received twenty bids for 
its issue of $52,000, 54 per cent., 10-in- 
stalment, tenders for which were called 
on June 1, The bonds were awarded to 


W. A> Mackenzie & Co., at 101.51, and 
the following offers were received: 

W. A. Mackenzie & Co., $52,785; Macneill & 
Young, $52,712; Mulholland, Bird & Graham, 
$52,694; Imperial Bank, $52,665; C. H. Burgess 
& Co., $52,654; Dominion Securities Corpor- 
ation, $52,561; Wood, Gundy & Co., $52,558; 
Graham, Macdonald & Co., $52,551; Quebec 
Bond Co., $52,517; A. E. Ames & Co., $52,407; 
Royal Securities Corporation, $52,401; Kerr, 
Flemming & Co., $52,344; R. C. Matthews & 
Co., $52,338; G. A. Stimson & Co., 52,317: 
Aemilius Jarvis & Co., $52,501; Harris, Forbes 
& Co., $52,264; W. L. McKinnon & Co., $52,228; 
Brent, Noxon & Co., $52,211; Fuller & Co., 
$52,000; Canada Bond Corporation, $51,174. 


Bond Sales During May Reach a Large 
Total. 


Sales of bonds by Provincial Govern- 
ments and municipalities during the 
month of May amounted, according to 
preliminary figures compiled by The Fin- 
ancial Post, to $14,079,159. This ineludes 
the $4,000,000 issue by Ontario; $2,000,- 
000 by Alberta; $2,000,000 by Montreal, 
and $3,669,000 by Toronto. Following 
are the principal sales by provinces: 


Alberta.—Province, $2,000.000; Redcliffe, $7,- 
000; Lethbridge, $420,739; Peace River Cross- 
ing, $11,500; Youngstown, $8,000; Delia S.D., 
$3,000; Big Valley, $3,000; total, $2,453,239. 

British Columbia.—Port Alberni, $10,000. 

Manitoba. — Miscellaneous schocls, $9,350; 
Hillsburg, $15,000; Ellice R. M., $31,400; Rus- 
sell, $7,000; total, $62,750. 

New Brunswick. —- Woodstock, $50,000: 
Moncton, $82,000; St. John, $15,850; Moncton 
schools, $45,000; total, $222,850. 

Ontario.—Hamilton, $287,845; Hespeler, $10.- 
750; Dryden, $3,500; Thorold, $22,647; East- 
view, $24,000; Osgoode Township, $7,250; Sand- 
Wich, $11,979; Collingwood, $59,800: Renfrew 
County, $4.000; Smith’s Falls, $21,275; Beams 
ville, $20,000; Thorold, $8,000; Peterboro, $33,- 
$58; York Township, $68,000; Chesley, $22,500; 
Euphasta Township, $41,000; Stratford, $5,000; 
Rochester Township, $10,914; Tavistock, $15,- 
000; Eganville, $5,000; Cornwall, $5,000; ‘Tor- 
ento, $3,000,000; Stratford, $50,000. Province, 
$4,000,000; total, $8,406,318. 

Quebec.—Cartierville, $30,000; Levis, $209,- 
600; Sault au Recollet, $81,000; Longue Point, 
$115,000; St. Cunegonde School Board, $25,000; 
Montreal, $2,000,000; St. Pierre, $30,000; total, 
$2,190,000. 

Saskatchewan.—Miscellaneous schools, $€8,- 
400; Macrole, $1,500; Eastend, $6,000; Dundurn 
S.D., $12,000; rural telephone companies, $159,- 
800: Yorkton, $47,702; Saskatoon, . $15,000: 
Drainage Districts, $127,300; various villages, 
$16,300; total, $434,002. 


Recapitulation, 
Provincial Governments 
Municipalities and Schools 
Prainage Districts 


$ 6,000,00F 
7,812,059 


127,300 


$14,079,156 

A fine of one dollar and costs was imposed 

upon A. Schneer, by Judge Leet, in the first 

charge brought before the Montreal courts 

of neglect in affixing the two-cent war tax 
stamp to a cheque. 


City of Montreal 


School Bonds for Sale 


Tenders addressed to the undersigned will be 
received up to half-past nine o'clock a.m. of 
Thursday, June 15th, for the purchase of $650,- 
000 of 5% rer cent. thirty-year bonds of the 
Protestant Board of School Commissioners of 
the City of Montreal. 

Full particulars will be given upon applica- 
tion. . 

Cc. J. BINMORE, Treasurer, 
36 Belmont Street, Montreal. 


CITY OF 


R.C. Matthews &Co, 


Dealers in 


GOVERNMENT, 

MUNICIPAL and 

CORPORATION 
BONDS 


Correspondence Invited 


C.P.R. BUILDING 
TORONTO CANADA 


DEBENTURES FOR SALE. 


Town of Goderich 


DEBENTURES FOR SALE BY TENDER 


Sealed tenders addressed to the undersigned 
marked “Tenders for Debentures” will be re- 
ceived up to six o’clock P.M. on Thursday 
June 15th, 1916, for the purchase of $24,675.44 
of Hydro Electric Debentures of the Town 
of Goderich, which is amount of debentures 
No. 15 to No. 30 inclusive, and part of $35,. 
000.00 of 5% 30 year, thirty equal annual 
instalments of principal and interest from 
Aug. 15th, 1913, interest coupons attached, 
as issued under by-law No. 23 of 1913 of the 
Town of Goderich. 


This $24,675.44 of Hydro Debentures is at 
present invested in the Town Sinking Fund 
upon approval of The Ontario Railway and 
Municipal Board, but the block will be sold 
as the funds will be required in the near 
future, 


The highest or any tender not necessarily 
accepted. 
L, L. KNOX, 


Town Clerk. 
Goderich, Ont. 


Sale of Dunnville 
Debentures 


Sealed tenders addressed to the undersigned 
endorsed “Tenders for debentures” will be re- 
cived up to 8 o’clock P.M. of June 19th, 1916, 
for the purchase of $12,800.00 6% ten year 
paving debentures, also $10,000.00 6% 20 year 
sewer debentures of the Town of Dunnville. 


These are local improvement debentures and 
are a charge on the town at large. 


J. W. HOLMES, 
Town Clerk, 


City of Red Deer, 
Alberta 


TENDERS ARE CALLED UP to noon, 
June i9th, for $30,000.00 Treasury bills, 
repayable one-third in two years, one-third 
in three years, and one-third in four 


years, with interest at 6 per cent. per an- 


num, payable half yearly in funds at par 
Red Deer, or at any city in Canada or 
United States, as may be specified by the 
purchaser. Tenders are also called to 
noon, June 19th, for $3,000.00 6 per cent. 
debentures, ten year instalments. 

A. T. STEPHENSON, 


Commissioner. 


CALGARY 


CANADA 
5% Sinking Fund Coupon Gold Bonds 


SEALED TENDERS, addressed to M. C. 


Costello, M.D., Mayor and Chairman of the 


Finance Committee, will be received by the City of Calgary, up to 3 o’clock P.M._ (City 
time, whici is one hour in advance of Standard Time) of Tuesday, June 20, 1916, for the 
purchase of the whole or any portion cf the following bonds, but no bid will be considered 


which is for less than the total amount of the 


by-law 
No, 


entire issue under each by-law. 


1833 $411,758.50 Stores Capitalization, 15th June 1915-1935. 
1833 $722,068.49 Local improvements, completed in 1914. 15th June, 1915-1035. 


18384 $375,000.00 Centre St. Bridge construction. 


th June 1915-1945. 


1834 $ €0,000.00 %&h St. W. bridge constructicn. 15th June, 1915-1945. 


The above debentures are printed, in denominations of $500.00 each, and ready for 
immediate delivery. Principal payable at maturity, interest semi-annually on 15th December? 


and June each year, exclusive of December, 1915, and June, 1916, coupons. 


Both payable 


at principal offices of the Molsons Bank in Cities of Montreal, Toronto, and Calgary, in the 
Dominion of Canada in Canadian Currency or at the Mechanics and Metals National Bank 
in the City'of New York in Gold Coin of the United States of America at par of exchange 


at holder's optian. 


Authority to issue and the legality of the debentures have been inquired into and 
certified to by the legal firm of Clarke & Swabey, Toronto, and their certificate attaches to 


the consolidating by-law. 


Delivery of bounds will be made at any one of the above mentioned places of payment 
of principal and interest as the purchaser may elect. Payment of purchase price, including 
acerued interest, to be made, immediately on delivery, to the City of Calgary at par é 


exchange, Calgary. 


The right is reserved to reject any or all proposals or tu accept any bid which may 


appear advantageous to the City. 


Financial statement of City, pamphlets, etc., descriptive of the City, and any further 
particulars desired, will be furnished on application to the undersigned. 


J. H. MERCER, 
City Treasurer. 


Calgary, Canada, June 2nd, 1916. 


* 
M. C. COSTELLA, M.D. 
Mayor. 
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province OF QUEBEC 
SCHOOL BONDS 


are a privileged lien on all taxable pro- 


perty in the municipality where they are 
ed. They rank concurrently with 
city and town bonds. 


J own and offer a few attractive school 
igstes to yield rf 
514 to 6 per cent. 


RENE-T. LECLERG 


160 St. James Street, Montreal 


Telephones: Main 1260 and 1261 


SOLICITORS 


MONTREAL 


P.U. Box 856. Cables—“Nahac, Mentreal.” 
ToL, M. 1250, 1251. Codes—Liebers—West. Un. 


C. H. CAHAN, K.C. 
BARRISTER AND SOLICITOR. 


Transportation Building, St. James &t., 
MONTREAL 


TORONTO 


BLAKE, LASH, ANGLIN & CASSELS 


. Barristers, Solicitors, Ete, 
Canadian Bank of Commerce Bprilding, 


Toronte 


Cable Address: Blakes, Toronto. 
General Solicitors for the Canadian Bank ef 
Commerce, National Trust Company, Ltd., etc. 


DLL LL A, 
CHARTERED ACCOUNTANTS 


EDMONTON, ALTA. 
Baldwin, Dow & Bowman, 
Jackson Block 


TORONTO 
Geo. 0. Merson & Co. - - 16 King St. W. 
Rutherford Williamson & Co., 36 Adelaide St. B. 
Kalph) E. Young - - - Canada Life Bidg. 


CONSULTING ENGINEERS 


MONTREAL 
W. J. Francis & Co. 232 St. James 8t. 


LOANS 
on Legacies, Inheritances, Stocks, 
Bonds, Notes, Accounts Receivable, 
Warehouse Receipts, Raw Material 
or Manufactured Product. 


L. N. ROSENBAUM & CO. 
80 Wall Street, New York 


——_— 


ESTABLISHED 1849 


BRADSTREET 


Offices Throughout the Civilized World 
OFFICES IN CANADA: 
Calgary, Alta Vancouver, B.C. 
Edmonton, Alta. Hamilton, Ont. 
Halifax, N.S. Montreal, Que. 

London, Ont. Quebec, Que. 
Ottawa, Ont. Toronto, Ont. 
St. John, N.B. Winnipeg, Man. 
Victoria, B.C. 
Reputation gained by long years of 
vigorous, conscientious and successful 
work. 


Thomas C, Irving, 
TORONTO 


General Manager 
Western Canada 


The Mercantile Agency 
R.G. DUN & CO. 


Consult us before extending credit or if cus- 
tomers are delinquent. 


Canadian Offices : 


Halifax, St. John, Quebec, Montreal, Ottawa, 
Toronto, Hamilton, London, Winnipeg, Re- 
gina, Moose Jaw, Saskatoon, Calgary, Edmon- 
ton, Lethbridge, Vancouver, Victoria. 


Address enquiries to 


R. G. DUN & CO. 


Dominion Bank Bldg. Toronto, Can. 


Canada Permanent 
Mortgage Corporation 


Quarterly Dividend 


Notice is hereby given that a 
Dividend of TWO and ONE-HALF 
PER CENT. for the current quar- 
ter, being at the rate of TEN PER 
CENT. PER ANNUM on the paid- 
up Capital Stock of the Corporation, 
has been declared, and that the 
Same will be payable on and after 
MONDAY, THE THIRD DAY OF 
JULY next, to Shareholders of re- 
Cord at the close of. business on the 
fifteenth day of June. 

By order of the Board. 

GEO. H. SMITH, 
Secretary. 
Toronto, May 31st, 1916. 


Calgary will save $3,000 in insurance 
premiums under the new schedule just 
prepared by a committee of insurance 
men working with City Clerk Miller. 


The total amount of the insurance to be 


carried by the city this year will amount 
to $743,339. This will cover all munici- 
pal buildings, including the power 
houses, street railway barns, incinerat- 
ors, city hall, police station, public mar- 


ket and other buildings, The question 


of bringing down the eost of the insur- 
ance has been under advisement for some 
time. Now that the new schedule has 
been drafted the next step will be to take 
it before the city commission. That body 


will go into the proposals in the course 


of a day or so. The money will be saved 
by making improvements in the way of 
reducing the fire risk in certain build- 
ings, and by installing watthmen to look 
after other buildings, 


Vancouver council is seriously eonsid- 
ering the advisability of holding a tax 
sale. At a meeting of the Finance Com- 
mittee it was pointed out that there 


were properties which were in arrears 


as far back as 1909. A sale now, it is 
estimated, of properties in arrears up 
to 1913, would net about $150,000. 


Stratford council had to hold a special 
meeting on Thursday evening to pass 


thirty new local improvement by-laws. 
The original by-laws had been drawn 
with interest at five per cent. To avoid 
shrinkage, it was necessary to make the 
rate six per cent. 


Annual Tax Sales Advocated by Leth- 
bridge Auditors. 


In their annual report on the financial 
affairs of Lethbridge, the city’s auditors 
come out quite strongly in*favor of the 
establishment of annual tax sales. Here 


are two or three pertinent paragraphs 
from their remarks on the subjeet :— 


“The question of the collection of arrears of 
taxes is one so prominently before western 
municipalities public, and one which is so fe- 
culiarly its own at the present time, that special 
comment thereon seems almost uncalled for. 
Apart altegether from the undoubted merit of 
the plea that Western Canada, in company with 
the rest of the Empire is experiencing in no 
small degree the hardships of the present fin- 
ancial situation, there appears to us to be a 
growing need’ for the early establishment of 
annual tax sales. Not that we arbitrarily ad- 
vocate their immediate institution, but rather 
that advantage be taken of the earliest oppor- 
tunity which may present itself, of creating the 
precedent. 

“It is worthy of note in this connection that 
of the sum of $276,557.25 due in arrears of 
taxes as at December 31, 1914, there has since 
been collected during 1915 the sum of $61,392.34, 
or approximately only 22 per cent. of the in- 
debtedness at that date. The city’s credit and 
financial destiny are so interwoven with this 
all-important item that the necessity of the 
council and ratepayers keeping it constantly 
and actively before them is one of vast import- 
ance.” 

In the concluding paragraphs of the report 
the auditor once more refers to this ‘matter 
when he says: 

“It must be acknowledged that the financial 
eondition of the city could leave little to be 
desired if the present arrears of taxes or even 
a substantial proportion of them were col- 
lected, and with the conditions, which enter so 
largely into the ability to achieve this end, 
improving daily, there appears to be every 
reason to anticipate that early and continuous 
efforts will be put forward on the part of those 
presently obligated to the city for the purpose 
of redeeming their present indebtedness.” 


MONEY BY-LAWS 


Those investors who wish to keep in touch 
with the municipal bord market will find this 
department useful. It aims to be accurate 
and convenient. The Financial Post makes a 
specialty of municipal bond news. Munici- 
palities will find it to their advantage to send 
in direct news of contemplated bond issues. 


TENDERS WANTED 

June 15, Protestant School Board, Montreal. 
—$650,000, 51% per cent., 30-year bonds of the 
Protestant Board of School Commissioners, 
Montreal. C. J. Binmore, treasurer, 36 Rel- 
mont St., Montreal. 

June 15, Berlin, Ont,—$10,000, 5% per cent., 
30-Instalment debentures of the city of Berlin. 

June 15, Lachine, P.Q.—$167,000, 5% per 
cent., 10-year serial bonds of the city of 
Lachine, P.Q. 

June 19, Trail, B.C.—$7,500, 6 per cent., 20- 
year, school building extension debentures, 
due August 1, 1936. Wm. E. B. Moneypenny, 
city clerk, Trail, BX. 

June 19, Red Deer, Alta.—$30,000, 6 per cent., 
treasury bills, repayable one-third in two 
years; one-third in three years and one-third 
in four years. Also $3,000, 6 per cent., 10- 
rastalment debenture. A. T. Stephenson, Com- 
missioner, Red Deer. 

June 19, Dunnville, Ont.—$12,800, 6 per cent., 
10-year paving debentures, and $10,000, 6 per 
cent., 20-year, sewer debentures. J. W. Holmes, 
Town Clerk, Dunnville. ‘ 


WEEKLY RECORD OF GO 


Place, purpose, purchaser 
1—Pee] County, Mackenzie & Co. 
5—Westmount, P.Q., Coffin & Burr 
5—Hull, P.Q., Royai Securities 
6—Parry Sound, schools, Burgess 
6~—Quedec, Province, Syndicate 
7--Orillia, Wood; Gundy & Co. 
7~—Nova Scotia, Province, Wood, Gundy 


| 


POST OF CANADA 


MUNICIPAL FINANCES 


Calgary Saves Money on Insurance Bill —Annua!l Tax Sales 


Advocated in Lethbridge 


June 15, Goderich, Ont.—$24,675.44 hydro- 
electric debentures, being part of $35,000, 5 
per cent., 30-instalment debentures, dated 
August 15, 1913. L. L. Knox, Town Clerk, 
Goderich, 


r 
June 15, Township of Bertie $5,076.85, 5 
per cent. five-instalment debentures of the 
Township of Bertie, dated July 1, 1916. M. 8. 
Pound, Town Clerk, Ridgeway, Ont. 

June 20, Calgary, Alberta.—$1,568,906.99, 5 
per cent., sinking fund coupon gold bonds, 
consisting of $411,738.50, stores capitalization 
bonds, 1915-1935; $722,068.49 local improvement 


honds, 1915-1935; $275,000, Centre street bridge 


bonds, 1915-1945; $60,000, 9th street bridge 
bonds, 1915-1945. J. H. Mercer, city treasurer, 
Calgary. 


June 22, Township of Fitzroy, Ont.— $4,000, 
5 per cent., 8-instalment school debentures. 
Wm. Boyle, township clerk, Kinburn,, Ont. 


June 22, Halifax, N.S.—Offers for the pur- 
chase of debentures or inscribed stock suffi- 
cient to produce at the price offered the sum 
of $460,420.16. Interest 5 per cent. Maturity, 


July 1, 1950. James J. Hopewell, City 
Treasurer 


June 26, Sudbury, Ont.—$70,000 20-year 6 per 
cent. first mortgage bonds of the*Sudbury- 


Copper Cliff Suburban Electric Railway, guar- 
anteed by the Town of Sudbury. L, O'Connor, 
Treasurer, Sudbury, Ont. 


BY-LAWS PASSED OR DEFEATED. 


Mimico, Ont.—$120,000 to pay’ for construc- 
tion of sewerage work for the joint use of 
Mimico and New Toronto. Passed third read- 


ing of New Toronto Council, June 5. 
London, Ont.—$3,000 for the 142nd. Battalion, 


‘$6,000 for a tractor for the fire department, 


$6,500 for garbage stables, $85,000 for the util- 
ities commission, $39,000 for the London and 
Port Stanley, and $170,000 for storm sewers, 
passed by City Council, June 5. A by-law to 
borrow $300,000 for current expenses was also 
passed, 


Sudbury, Ont.—$40,000 for construction of 
new public school. Passed by Council, May 
29. 

Ste. Gregoire de Thaumacurge, P.Q.—$310,- 
000 6 per cent. 40-year school bonds. N. Cham- 
berland, Secretary-Treasurer, 220 Garnier St., 
Montreal. r 

BY-LAWS TO BE VOTED ON. 


June 12, Ridgetown, Ont.—$10,000 for ex- 
tensions and improvements to the water- 
works system. D. Cochrane, town clerk. 

June 16, Portage la Prairie.—$35,000 for the 
purpose of erecting and equipping a new 
school in the East Ward. 


June 19, Napanee, Ont.—$10,000 to pay for 


the cost of constructing substantial macadam 
pavements on certain streets, W. A. Grange, 
town clerk, Napanee. . 

June 19; Sherbrooke. — $300,000 to develop 
Westbury Basin power to be submitted to 
retail estate owners. sgl 

June 20, Edmonton.—$1,363,000 on taxes in 
arrears up to 1914; $1,356,000 on taxes in ar- 
rears for 1915. Both issues would bear date 
of July 1, 1916, and mature July 1, 1918. 


June 26, Brantford.—$58,000 for hospital] ex- 
tension. By-law passed on to the ratepayers 
by the city council, May 15. 

June 27, Peterboro.—$3,300 to purchase iots 
for the use of the Bonner-Worth Co. 


CONTEMPLATED BY-LAWS. 

Saskatoon—Approval of the Local Govern- 
ment Board was received at the City Hall on 
June 2 for submission to the ‘burgesses of 
the three by-laws in connection with the in- 
cinerator, namely by-law with regard to the 
site, by-law with regard to the incinerator, 
and a by-law to amend the by-law passed by 
the people two years ago with respect to the 
incinerator and site. The Board has also 
sanctioned the submission of a by-law to cover 
the cost of re-surfacing the Traffic Bridge. 


DEBENTURE NOTES. 

Farnham, P.Q.—The Protestant High School 
Board of Farnham, P.Q., offer $10,000 thirty- 
year G per cent. bonds, in $500.00 denomin- 
ations, on school-now under course of con- 
struction. The valuation of the property roll 
which is to be t:xed to pay this interest, and 
which provides fot a sinking fund, is now 
$3¢0,000. The total amount of bonds to be 
issued is. $13,000. J. T. Hesse, Secretary- 
Treasurer; or G. L. Elmes, Chairman Prot- 
estant High School Board, Farnham, P.Q. 

Port Arthur—The city council has decided 
to purchase $12,000 debentures from the sink- 
ing fund, and sell the same in order to raise 
money for the patriotic fund. ° 

Charlottetown, P.E.1.—The Commissioners of 
sewers and water. supply are offering for sale 
locally $10,000, 5 per cent. waterworks deben- 
tures. The bonds are in $500 denominations. 

BRITISH COLUMBIA 

Certificates of approval have been issued 
by the Municipal! Department of the Province 
of British Columbia as follows: 

Nanaimo.—By-laws 273, 274, 275 and 286, 
local improvement paving, $11,320.00, fifteen 
years, 6 per cent., payable half-yearly, and 
debentures thereunder. Certificate issued June 
Ast, 1916. 


BOND. SALES. 

Bond sales on the Toronto and Montreal 
Stock Exchanges for the week ending June 8 
were as follows: 

$ 3,000 Bell Telephone at 98. 

13,000 Can. Cement at 89%-96%. 

3,500 Can. Locom., at 89-99. 

4.500 Dom. Coal at 95-9914. 

5,000 Dom. Cotton at 99%. 

8,000 Dom. Tron at 8&7. . 

2,000 Dom. Textile, Series A, at 96. 

$,.000 Dom. Textile, Series C, at 96. 

8,000 Montreal Power at 92-93. 
20,000 Quebec Light and Heat at 691, -68, 
23.000 Steel Co. of Can. at 9655-95. 
132,000 Cedars at 90-89%. 

8,600 Wayagamack, 81-80. 

WAR LOAN SALES. 

June 2—$113,600 at 99-99%. 

June 5—$131,900 at 

June 6—$218,100 at 

June 7—$241,000 at ..... Jax 

June S—$269,400 at 


VERNMENT AND MUNICIPAL BOND SALES 


Term Amount Price 
Year to date 
514% 10 ins. $ 52,000 
414% 107,000 
5% ‘ 146,000 
54% 
5% 
6% 
5% bel 


Rate 


Total ...... a's pain Liectnen teh iocuee secce eeeee$ 5,370,000 


Year to date .......- 
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THE ROYAL BANK OF CANADA 


INCORPORATED 1869 


Capital Authorized - - ~- § 25.9 
Capital Paid Up - - - cy ore 
Reserve and Undivided Profits, 13,236,000 


Total Assets o + 2 es 214,000,000 


HEAD OFFICE, MONTREAL, 


320 Branches in Canada and Newfoundland 
Thirty Branches in Cuba, a Rico, Dominican Republic and 


BRITISH WEST INDIES 


ANTIGUA—St, John’s; BAHAMAS—Naseau; BARBADOS—Brid 
DOMINICA—Rosean; GRENADA—St, George's; JAMAICA—Kingtros 
; . KITTS—Basecterre; TRINIDAD—Port of Spain and Sap 
ernande; BRITISH HONDURAS—Belize. 


BRITISH GUIANA rgetown, New Amsterdam and Rose Hall 
(Corentyne). 


NEW YORK CITY 
Cor. William and Cedar Sts, 


LONDON, ENGLAND 
Bank Bidgs,, Princes St,, E.C, 


SUSINESS ACCOUNTS CARRIED UPON FAVORABLE TER«» 
SAVINGS DEPARTMENT AT ALL BRANORES. 


Montreal Trust Company 


INCORPORATED 1889. 
DIRECTORS: 
Sir Herbert S. Holt, President 
A. J. Brown, K.C., Vice-President 


8 yi Aitken, M.P. Hon. R. Dandurand B. L. Pease 

q ue eal G. H. Duggan James Redmond 
¢ F. P. Jones F. W. Ross 

Geo. Caverhill Wm. Molson Macpherson Hon. W. B. Ross 


Cc. A. Crosbie Cc. E. Neill A. 
Hon. N. Curry Hugh Paton Stuart Binnie 
Vv. J. Hughes. - - General Manager 


142 NOTRE DAME STREET WEST 


THE ROYAL TRUST COMPANY. 


EXECUTORS AND TRUSTEES * 
HEAD OFFICE, MONTREAL, 
Capital Fully Pald, $1,000,000. Reserve Fund, $1,000,000. 
BOARD OF DIRECTORS: rae 
ha V. Meredith, President. 
r H. Montagu Allan, C.V.O., Vice-P . 
® S. Angus Cc. B. Gordon eee Macdonald 
4. > pene * Hon. Sir Lomer Gouin, K.C.M.G.Hon. R. Mackay 
. > Ge e E. B. Greenshields Herbert Molson 
H.R. Drummond < ™ ZB. ROME, Monegan. Ste Sroketen ites ee 
. R. . E. > . ‘re‘leric y - aL. 
TORONTO BRANCH, BANK OF MONTREAL BUILDING, YONGE @ QUEEN STH 
BRUCE L, SMITH - - = - Manager 


Rest, $750,000.00 


THE STANDARD TRUSTS COMPANY 


Head Office - - - » - - - 346 Main Street, WINNIPEG. 
J. T. GORDON, Esq., President. 


(President, Gordon. Ironsides & Fares Co., Ltd.) 
W. B. LUGSDIN, WILLIAM HARVEY, B.L., 
Sceretary-Treasurer. Vice-President and Managing Directur 


Authorized Capital . . 

Subscribed and Fully Paid ........... oe 750,000.00 
BROGBEVO sce cdcokederccdace ode * 455,000.00 
Total Assets ..cccceccccccccccsevccccvcccccccscceesesess 10,200,000.00 


Acts as Trustee, Executor, Administrator, Guardian, Agent, Etc. 


Insure your Estate against mismanagement and loss by making your Will appointing thi 
pee wy | your ee and Trustee. Will forms supplied pg wail paaeer of ives 
u ransacted. 


THE UNION TRUST COMPANY 


LIMITED 
HEAD OFFICE —TORONTO 


NOTICE is hereby given that a dividend of 244% for the three months 
ending June 30th, 1916, being at the rate of 10% per annum has been 
declared payable on July 3rd, to Shareholders of record June 20th, 1916. 

By order of the Board, z 
J. M. MeWHINNEY, 


General Manager. 


5% AND ABSOLUTE SECURITY 


Over 200 Corporations, Societies, Trustees, or Individuals have found our Deben- 
tures an attractive investment. Terms one to five years. 


THE EMPIRE LOAN COMPANY, Winnipeg, Mar. 


Financial Responsibility 


Financial Responsibility is one of the strongest reasons for appointing 
a Trust Corporation as an Executor. The exceptional experience of 
Trust Company officials peculiarly fits them for the efficient performance 
of an Executor’s duties, and, moreover, Trust Corporation service coats 
no more than that of a private individual acting in the same capacily. 
Let us send our Booklet—The Making of a Will. 


3 THE 
TORONTO GENERAL TRUSTS 
: CORPORATION 


HON. FEATHERSTON OSLER, K.C., President. 
HON. J.J. FOY, K.C., Vice-President; HAMILTON CASSELS,K.C., LL.D., Vice-President 
A.D. LANGMUIR, General Manager ; W. G. WATSON, Asst. General Manager. 


TORONTO OTTAWA WINNIPEG SASKATOON VANCOUVER 


The most important document a person of large or small means is called on to 
prepare is his 


LAST WILL AND TESTAMENT 


It means the happiness and welfare of those most dear. 
Ask for Booklet: “Make Your Wiil,” 


CAPITAL, ISSUED AND SUBSCRIBED ........ ecucswseente ee 
PAID-UP CAPITAL AND RESERVE .....-:-:-0s+ececeees esntdoruenets 


“The Imperial Canadian Trust Co. 


XECUTOR, ADMINISTRATOR, ASSIGNEE, TRUSTEE, BTC. 

. HEAD OFFICE: WINNIPEG. 

BRANCHES: GASKATOON, REGINA, EDMONTON, CALGARY, 
VANCOUVER and VICTORIA. 
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REVIEW OF SECURITIES 


Continued from page 5. 


at the outset receive dividends at the rate of 12 
per cent. per annum and on basis of exchange 
shareholders of Cedars Co, will at the outset, 
receive dividends at the rate of 4 per cent. per 
annum. 

Montreal Power co. assures itself of ample 
supply of power at low cost for its future 
growth and Cedars Rapids, Manufacturing & 
Power Co, is assured of a reliable market for its 
output. Large economies to be effected by 
bringing both companies under one manage- 
ment by operation of both companies as single 
unit. 


for which the books elose on the Ist of 
July. 


to do well. 


Ontario Loan and Debenture. 
Declares Usual Dividend at the Rate of 9 Per 
Cent. Per Annum. 

The Board of Directors of the Ontario 
Loan & Debenture Company will pay 
their regular dividend for the quarter 
endiig 30th of June at the rate of 9 per 
eent. per annum. : 


Steel Company of Canada. 


Seme of the Recent Additions to its Plant 
That Will Increase its Capacity. 


The 
hearth 


National Steel Car. 


Stock Will be Listed at Montreal and Toronto 
on July 15th. 

It is expected that the stock of the 
National Steel Car Company will be 
listed on the stock exchanges at Toronto 
and Montreal about the 15th of July. 
The details in connection with the mat- 
ter are now being worked out and they 
will be completed after the payment of | will very soon be completed and opera- 
the next regular 1°4 per cent. dividend tion of this inereased equipment will 


installation of three new open 
furnaces and presses for the 


Know that Thrill 
When there’s a splash, a tug, and 
your line hums out through the reel? 


Ten thousand rivers and lakes 
= in Canada are there for you 


Bass, trout, and giant “lunge,” fiercest of fighters, 


for your outdoor sport. Reali food and good 
quarters, camp, hotel, or boarding house. 


French River Georgian Bay 
Point au Barii™ 
- Kawartha Lakes The Muskokas 


‘CANADIAN PACIFIC RAILWAY | 


America’s greatest 


; Plan your summer trip over this 
transportation system. 


Liberal stop- 
route of comfort and thrills. eens 


Privileges. 


Particulars from any Canadian Pacific Ticket Agent or W. B. HOWARD 
District Passenger Agent, Toronto. : 


STEAMSHIP 
LINES unite 


The Premier Vacation Trip 


HOSE who have never experienced the pleasure of this 

famous 800-mile trip from Niagara to the Sea have indeed 

missed a treat. If you wish to enjoy a real Vacation every 
moment of which will be filled with delightful experiences, write 
for our beautifully illustrated booklet “Niagara to the Sea.” It 
tells about Shooting the Rapids—it describes quaint Old Quebee— 
it pictures the beauties of the wonderful Saguenay River. We will 
gladly send this book upon request, if you will enclose 6c to cover 
postage. 

5-Day Tour to Montreal 
and return, including Meals 
and Berth, 
$25.00 


8-Day Tour to Chicoutimi 
and return, including Meals 
and Berth, 
$47.00 


6-Day Tour to Quebec 
and return, including Meals 
and Berth, 
$34.00 


15-Day Tour to Nova Scotia 
and return, including Meals 
and Berth, 
$87.65 


CANADA STEAMSHIP LINES, LIMITED 


46 Yonge St., Toronto 
14 R. & O. Building, Montreal, or any Ticket Agent 
5) SRE. “AN AE NENA RE ERE ISTE 2S ABIRGPSIRES tc RPL = ae ammN.* 


MUNICIPAL BOND SALES FOR 1915 


COMPILED, REVISED AND TABULATED FROM OFFICIAL REPORTS 
4 A list of original purchasers, price and income basis of 
the Municipal Bonds sold in 1915, showing purpose, 
amount, interest rate and maturity of each issue. The 
names of the borrowing States, Counties, Cities, etc., are 
arranged alphabetically. 

PRICE $5.00 PER COPY 


THE BOND BUYER 


The Authority on Municipal Bonds 
25 WEST BROADWAY NEW YORK, N.Y. 
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Reports to The Financial Post | 
indicate that the company is continuing | 


manufacture of the 8-ineh and 9.2 shells | 


begin. The three new open hearth furn- 
aces will increase the output of steel by 
300 tons per day or about 33 1-3 per cent. 
It is understood that the company’s out- 
put then will be at the rate of 1,200 
tons of steel per day. 


Shredded Wheat. 


Shares of Shredded Wheat common 
sold this week at 122 a new high record. 
This high price should indicate that the 
6 per cent, dividend is to be increased 
some time reasonably soon. The Post 
however does not believe that such in- 
crease will come before the last quarter 
of the year. There are possibly not 
| more than two or three hundred shares 
of this stock available in Toronto for 
| week to week trading and consequently 
'the price is perhaps somewhat higher 
| than would be the case if the stock were 
| not so closely held. 


| 
{ 
j 
| 
} 
| 
} 
| 





Wayagmack. 


Called on the Montreal 
Exchange on Monday Next. 


Securities of the Wayagmack Pulp 
and Paper Company will be called on 
the Montreal stock exchange on Mon- 
day. There are oustanding $5,000,000 
| of common stock and $3,500,000 of six 
| per cent. forty year gold bonds. In the 
| unlisted department the common stock 
| has for some time been an interesting 
| feature, having recently moved up to 
| 53, from which point there was some 
| reaction followed in the late trading by 
a total recovery and a further small ad- 
| vance. As stated a week ago, insiders 
| profess not to understand the movement 
| which has taken the price above 50 and 
claim that there has been no departure 
from the policy of building up a strong 
| reserve before declaring a dividend, 
which would evidently mean that a re- 

turn to the shareholders is a year to 

two years off as yet. At last report in- 
| dieations were that buying was for a 
| pool desirous of getting a share in the 
‘control of manipulating a market in 
| which a cheap paper stock is attractive 
‘in relation to the conditions prevailing; 
since then the buying movement has 
broadened but there has been no new 
| explanation for it. With a strong de 
'mand for Kraft paper at high prices 
| the eomparry’s profits have materially 
| increased and the outlook is that re- 
| turns will continue at a high level for 
| some time to come but the opinion is 
| expressed in some quarters that recent 
| high prices display a tendency to dis- 
| count the future. 
| 
} 
| 
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| DIVIDENDS DECLARED | 


Dominion Textile Com- 
pany, Limited 


A dividend of one and one-half per cent. 
(14%) on the Common Stock of the DOMIN- 
ION -TEXTILE COMPANY, LIMITED, has 
been declared fer the quarter ending 30th 
JUNE, 1916, payable JULY 3rd, to sharehold- 
ers of record JUNE 15th, 1916. 

By order of the Board, 

i JAS. H. WEBB, 
| Secretary-Treasurer. 
| _ Montreal, May Sth, 1916. " 


The London & Canadian 
Loan & Agency Co., Ltd. 


DIVIDEND NO. 101. 





! 
| Notice is hereby given that a dividend of 
| two per cent. for the quarter ending 30th 
| June, 1916, upon the Paid-up Capital Stock 
| of the Compauy has this day been declared, 
|} and will be payable on and after the third 
j; day of July, 1916, to shareholders of record 
j} at the close of business on the Mth June, 
| 16, 

sy order of the Board, 

V. B. WADSWORTH, Manager 

Toronto, May 30th, 1916. 


Canadian Westinghouse 
_ Company, Limited 


DIVIDEND NO. 46. 


A quarterly dividend of one and_three- 
quarters per cent. (14%) has been declared 
upon the outstanding Capital Stock of the 
Company, payable July 10th, 1916, to share- 
holders of record at the clese of business June 
30th, 1916. Transfer books will be reopened 
July 3rd, 1916, at ten o'clock A.M. 


Cheques will be mailed to shareholders. 
By order of the Board, 
JOHN H. KERR, 
Secretary. 
Hamilton, Canada, June Sth, 1916. 


.ANNUAL MEETING. 


Ames Holden McCready, 
Limited 

Notice is hereby given that the Annual Gen- 
eral Meeting of the Shareholders of AMES 
| HOLDEN McCREADY, LIMITED, witli be 
held at the Head Office of the Company, 201 
Inspector Street, Montreal, on Thursday, the 
22nd day of June, 1916, at the hour of twelve 
o'clock noon, to receive reports of the Diree- 
tors for the past year, to elect Directors for 
the ensuing year, and to transact such other 
business as may be brought before’ the 
Meeting. 

By order of the Board, 

S. J. LeHURAY, 


Secretary. 
Montreal, June 5, 1916. 





DIVIDENDS 


Dominion Iron & Steel 
Company, | Limited 


PREFERRED STOCK DIVIDENDs, 
No. 28 and 29. 

Notice is hereby given that Two Half-Yearly 
Dividends at the rate of Three and One-half 
per cent. each upon the Preferred Stock of 
the Company have been declared, payable Ist 
July, 1916, to Shareholders of record on Satur- 
day, 17th June, 1916. 

By order of the Board of Directors, 

Cc, 8. CAMERON, 
Secretary. 
Montreal, June 7th, 1916. 


The Bank of Nova 
Scotia 


Notice is hereby given that a Dividend at the 
rate of fourteen per cent. fer annum on the 
paid-up capital stock of this Bank has been 
declared for thé quarter ending June 30th, and 
that the same will be payable on and after 
Monday, the 3rd day of July next, at any of 
the offices of the Bank. 

The stock transfer book will be closed from 
the 16th to the 30th proximo, inclusive. 

By order of the Board, 

H. A. RICHARDSON, 
General Manager. 
Halifax, N.S., May 19th, 1916. 


The Riordon Pulp & 
Paper Company, Limited 


DIVIDEND NO. 16. 

Notice is hereby given that a Dividend of 
157% (being at the rate of 7% per annum) on 
the Preferred Stock of this Company has been 
declared payable June 30th, 1916, to sharehold- 
ers of record at the close of business June |} 
Ith, 1916. | 
By order of the Board, | 

CHAS. E. READ, 
Secretary. | 
Montreal, June 6th, 1916. | 


i 


The McKinley-Darragh-' 


| 


Savage Mines of Cobalt 
LIMITED 


t 
NOPICE is hereby given that the Board 
of Directors of this Company at a meeting 
held on the 27th day of May, 1916, declared 
the regular quarterly dividend of three (8%) 
per cent., payable on the first day of July, 
1916, tu stockholders of tecord at the close 
of business on the 10th day of June, 1916. 
The transfer books of the company will 
not be closed. 
McecKINLEY-DARRAGH-SAVAGE MINES OF 
COBALT. LIMITED. 
HARPER SIBLEY, Treasurer. ' 


Dated at Toronto, Ontario, May 27th, 1916. 


The Montreal Light,Heat 
-& Power Company | 


6ist DIVIDEND, 


Notice is liereby given that a dividend of 
two and one-half per cent. on the Paid-Up 
Capital Stock of the Company (being at the 
rate of ten per cent. per annum) for quarter 
ending July, 31st, 1916, has this day been 
declared : 

1lst.—To shareholders of record July 3lst, 
1916, on the Montreal and London, England, 
Registers. 

2nd.—To holders of share-warrants in re- 
cenrption of coupon serial No. 61. 

Dividend cheques will be mailed to regis- 
tered shareholders August 15th, 1916; share- 
Warrant coupons will be redeemed on presen- 
tation at the Company's Office, 508 Power 
Building, Montreal, or at the Banking House 
of Messrs. Martigny and Company, 28 Rue; 
turbet de July, Paris, France. ' 

By order of the Board, 

J. S. NORRIS, 
General Manager and Sec.-Treas. 

Montreal, June 7th, 1916. 


GUELPH AND ONTARIO INVEST- 
MENT AND SAVINGS SOCIETY 


(Incorporated A.D. 1876) 


Authorized Capital 
Paid-up Capital 
Reserve Fund 625,082 .50 
Total Assets $3,901,191 .95 

NOTICE IS HERBBY GIVEN that a divi- 
dend of FIVE PER CENT. for the current 
half year (being at the rate of TEN PER 
CENT. per annum) upon the paid-up Capital 
Stock of this institution, has been declared, 
and that the same will be payable at the 
Society’s office, corner Wyndham and corn 
Streets, Guelph, Ontario, on and after MON- 
DAY, .JULY 3RD, 1916. 

The Transfer Books will be closed from 
the twentieth to the thirtieth day of June, 
1916, both days inclusive. 

J. F. McELDERRY, 
Managing Director. 
Guelph, June 5th, 1916. 


$1,000,000.00 
642,695.00 } 


Seneca -Superior Silver 
Mines, Limited 


DIVIDEND NO. 21 


Notice is hereby given that bi-monthly divi- 
dend, Number Twenty-One, of the above Com- 
pany, has been declared of Ten Cents per 
share, together with a bonus of Twenty Cents 
per share, on the outstanding Capital Stock 
of the Company, payable June 15th, to share- 
holders of record at the close of business 
June 5th, 1916, 

R. F. SEGSWORTH, 
Secretary-Treasurer. 


DECLARED 


Hollinger Consolidated 
Gold Mines, Limited 


(No Personal Liability) 


DIVIDEND NO. 48 


The regular four-wekly dividend of ing 
mpon the outstanding capital stock has been 
declared payable 16th June, 1916, on which 
cate cheques will be mailed to shareholders 
of record at the close of business on the 9th 
June, 1916. 

Dated 2nd Jane, 1916. 

D. A. DUNLAP, 


Secretary-T reasurer, 
————$—$————<———<—___ 


THE HURON & ERIE MORTGAGE 
CORPORATION 


Quarterly Dividend No. 115 


Not*ce is hereby given that a dividend of 
5% fo» the quarter ending June 30, 1916, being 
at the rate of 12% per annum upon the paid up 
eapitai stock of this Corporation, has beey 
declared and will be payable at the Corpor. 
ation’s office in this city on and after Mon 
day, July. 3, 1916, to shareholders of record 
at the close of business on June 15th, 1916, 

By order of the Board, 

M. AYLSWORTH, 
Secretary 
Tondon, May 30, 1916. 


Western Canada Flour 


- Mills Company 
Limited 


The Board of Directors of WESTERN CAN 
ADA FLOUR MILLS COMPANY, LIMITED, 


| vave declared a Dividend of Two (2) per cent. 


for the three months ending 31st May, 1916, 
payable 15th June, 1916. The Transfer Books 
cf the Company will be closed from tie 6th 


to the sth June, 1916 (both days inclusive.) 


ht. G. O. THUMPSON, 
Secretary. 
Toronto, June Ist, 1916. 


ILLINOIS TRACTION 


COMPANY 


DIVIDEND NOTICE 


The regular dividend of one and one-half 
per cent. (14%) on the preferred stock of 
the Illinois Traction Company will be paid 
July ist, 1016, for the quarter ending June 
20th, 1916, to shareholders of record June 
ith, 1. 

ty order of the Board, 

GEO. M. MATTIS, 
Treasurer. 


Champaign, Tl. 


Peterson Lake Mining 


Company 


NOTICE is hereby given that a dividend 
of cone and three-quarters per cent. upon the 
eupital stock of the Company has been de- 
clared, and that the same will be payable on 
Monday, July 3rd, 1916, to the Shareholders 
of record at the close of business on Thurs- 
day, Juue 22nd, 1916. 


The Transfer Books of the Company will 
be closed from the 22nd day of June to the 
3ra day of July, 1916, both days inclusive. 

ty order of the Board. 


C. H. MANATON, 
Secretary. 
June 6th, 1916. 


The Montreal City & 
District Savings Bank 


Notice is hereby given that a Dividend of 
Two Dollars per share on the Capital Stock of 
this institution has been declared and will 
be payable at its head office, -in this cily, 
on and after Monday, the 3rd of July uext, 
to shareholders of record at the close of 
business on the 15th day of June next 

By order of the Board. 

A. P. LESPERANCE, 
Manager. 
Montreal, May 29th, 1916. 


Canadian Pacific Rail- 


way Company 
DIVIDEND NOTICE 


At a meeting of the Board of Directors 
held’ to-day, a dividend of two and one 
half per cent. on the Common Stock for 
the quarter ended 31st March last, being 
at the rate of seven per cent. per annum 
from revenue and three per cent. per 
annum from Special Income Account, 
was declared payable on 30th June next 
to Shareholders of record at 3 p.m. 08 
1st June next. 


By order of the Board, 


W. R. BAKER, 
Seeretary- 


Montreal, 8th May, 1916. 
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M. AYLSWORTH 4 000 3 12,022,000 1,704,720 2% 1Sth Mar, # . Northern Ohio Traction 73 Giietins skaudee es niteidvasd 
- eee j . 4,017,667 49,922 Ist July ‘14 p.1 Porto Rico Railways Co.. Com 71 ‘42% June 1 
secretary. 3% lst Apri 0. IM 27 ". Pret 
15th Jan.’12q. 1p Quebac Railway L., Heat & P. Co.... : Ms 20% May 19 14 
+ Ist Jan, a. 8 St. Law. & Chi. Steam Nav. Co 135 186 Apr. 14 115 
lst Apr. q.2_...... Toronto Railway.. z 132 lll Jan. 3 me May 27 
Ist Apr. q. 1%. - Tri-City, preferred 


Canada Fl 180,000 120s st3.088 “33 
our j ; 20.263.000 6 ,919.635 Ist Apr. % Twin City, common. 101 99% 101 101 May3 95 Feb. 23 
, : 12,021,186 _2.,0/8288 12 10% Ist Jan. q.2 Winnipeg Electric... 187 188 186% 180 110 June t 110 June l 


Company _—. | TELEGRAPH, LIGHT AND POWER UTILITIES 


Limited j cecscccseeee 11,189,000 1,249,135 8 Isth Apr. @. 2. 5 42 Bell Telephone 138 159% 140 159 140 149% Jan. 18 141 May 4 iid ia hte 
q 3.234,018 10 Ist Apr. q..234 6 02 Consumers Gas 180 169 185 176 176 Jan. 4 168 170 168% 21 
. Calgary Power > 59 53 
1,355,899 2 Ist Apr. Mackay, common 4°75 88 84% 71 86% May 20 78 Apr. 25 8s% 
; [IstApr. qQ.l ... preterred 3 6106071, 65% 70% = 65 65% Jan. 4. <3 Pages | 69% 684 
jrector "ESTERN CAN # ’ 15th Jan °14q.1_ p.. Mexican Light and Powc Co., 45 7 46 
directors of WESTERN ¢ AN. 4 - Ist Nov. 138 3% p e 102% 
ILLS COMPANY, LIMITED, q “ts Ramee 5,647,681 9% 15th May. @. 254 473 Montreal Power a ao gel ae at 241% an 249% May 19° 
ivide Two (2 » ’ as = 296 10 e 3  IstApr. q.1% > § 21 Ottawa, Light, Heat and Power Co....... 143, «1 4 teens es : 
te = = hein pitt. aoe 3 mm 13,612, 500 : 6 10th isk: a. 1% Shawinigan Water and Power Co. 149% 119 142% 111 139% 110 : 136 + Jan, ‘17 130 Mar. 3 5 130‘ 132% 130° 


ne, 116. The Transfer Books a ¢ :7 INDUSTRIALS “AND MISCELLANEOUS > 


will be closed from the 6th Ee 
O16 i dy Co., com 9% 16 6 23 35 June 1 20 Jan. 4 
» 1016 Cbhoth days inclusive.) . a =) wy ‘ 7 esses Ast July ’14q. 1% 4d Aanen, paties oR ane f 6742 704% 34 80% June 1 70 «Jan. 11 
i. G. O. THUMPSON, 4 3 7 20th” British Col. Packers, com 
Secretary Lavi E99 mae ns ae es i 147% Jan. 21 14746 Jan. 21 
t. 1918 eereetee ’ ; 3rd Jan. 1 F.,N. Burt Company, com 88 67 80 Jan-20 72 Jan, 10 
» Ftd, Ee ne 336,266 1% 3rd Jan. 3 86 f ©39% 89 95 Jan. 4 90 Apr. 3 see 
: 1.975.200 ; Canada Bread, com 1744 30 Jan, 18 23% May 10 23% 


T RACTION ‘ a |. 230,16 .. 3% Ist Apr. -75 pref 4 Jan. 4 May 25 } 87% 
4 ’ 602,450 301.750 REGS bv500t wendeccs veces Wied: enaee a PUN aa eam ean ee eSN Canada Machinery......----sseseeeeeeere nF : : 
{ 7.448, 680 SOPSOS3 bi caves cshes 16th May q. 1% 7.52 Canada Cement, - Shoe LES ohn ah eh 36 «25% 70% June 1 37% Jan. 6 , 
bktbinesese 20. 16th Feb. qe 3 ‘ 4 98 May 25 90% Jan. 3 ious gies 6 
‘ MPANY : OD cenncess 556 etree: 4 2nd June '14 s. 2d Canadian Car an "Foundry, com 83% 56 0 48 120 i 75% Jan. 4 61% Apr. 19 
3 . se ; 7 -. 25th July '14¢ q. 1% f 98 127 94 May 5 61% Jan. 4 
202,290 4 15th May.. q. ‘ig 5.88 Canadian Converters 34 34 34 «= Jan. 25 = Jan. 25 
4, 811, 000 1,437,926 6 4th Apr. q.1% Canadian Cottons, Limited com 24 40 54 Apr. 26 3 Feb. 18 


IDEND N ‘E _ 
IDEND NOTICE : 3,661,500 . Canadian Cottons, J.imited, pref Les 70% 77 71 79% May ¢# 75% Jan. 18 72 
ar divide = ates 1,500,000 .. Sey 8 3 ae on 8.3  +++eeeCanadia Fair bank -Morse, pref . 
{ 1h o ane = - we . and oe ate A 1,500,000 1,545,000 142.8 sees . + Canadian Locomotive Co,, com sé % May 23 5534 Mar, 11 
Mae) he pre ferred stock of ‘ vied - ist Aor. = 1% e te we rel 89 jan. 1S 81 Apr. 20-:.-- 
me Traction Company will be paid +852,3 seceee cessse I8t Oct. 14 q.1 +++.» Cam, Consolidated . ubber, com---- ..... 99 <Apr.3 99 Apr.3 97 
li, for the quarter ending June g 3 : lat Apr. @. 1% f 98 97- Mar.15 91 Mar.14--.- . 
shareholders of record June ‘ os .367- .707. let Apr. @. 1 % Mar. 20 108 Apr. 26 
a 2 7 Ist Apr. s. 3 : May-22 112 May 22 
the Board, ais . 3 iuigle a += Guaglant Factories. Limitea? an ae Ried wae nk 4 % Jan. 23 29% Neb. 18 - 
GEO, M, MA’ rris, oe , veces * 15th July 15 @ crs, ; pref.. meee ak eee : 75 . ‘ 
treasurer, : ont tigeas "96, mF 2-8 , 18th Apr. q. 2 3. 09 City Dairy, com . 
Oe 3% 18th Apr. a. 134 POL. Tiivveass 
1,118, 281 244+17 = 9 15 p 15 lst Feb. e et Mines, Limited ee . . 
793.938 48 8p p 15th July aq. Crown Reserve -- . s : : . * Mar. 231 14 
749,100 8 3% Smwt+3 4 1Sth May qa. 2 Dominion Bridge Co oat. 6 Ne khese Acepey wets 3 rs > 205 Feb. er 07 


Lake Minin 4 .200- - 180,813 6 3 lp Pp Ist Apr. '14 a. 1% p. Dominion Canners, ree 
. @ sevens 1Mp 1st Apr. '15q.1% p. 


1M 32,097,700 000,000 27251509 3,273,460 p 2nd Jan. 14. qQ. 1 wee: “37% 41% 


aa 
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NQauon 


, 1916. 


393,791 
3.482 067 5,841.738 
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ompany He WH 2.001000 5,000,000 14 550 173 6 Ist July '16q. 3% 9-72 Dominion Iron and Steel, pref..+++++.... 86% 103 104% 102 106% ag 


erected dca 3 i 15,009,000 6 559 000 ....-. 7 3% 1st Feb. 8.°334 7.14 Dominion Coal, pref --. 103 106 97% 98 Jan. GE FE: 95 95 
ie +697. 881,926 3 1st Apr. -1% Dominion Textile, aR dacases ange 76% 86% 60 77 85 ay? 84% 655 634% 83% 1 08. 
Ss ae ae 7 a 15th Apr. aq. 1% 99 106% 100 103 ; : 101 103 Rest 103 ; 
‘reby given that a dividend q ® 1,750,500 31. es " Goodwins, Limited, com. ae 25 28 = 023 28 26 see -.26 se # 


quarters per cent. upon the tienes eee ‘ isp July 144. 1% a. DIE Fasc iecaces bine *75% °82 74 
the Company has been de- a 285,000 3 IstApr. @ 14 |. .. Goulds Manufacturing Co., com. 100% 97% 
Wthe same will be payable on _ WO: +» ss0ngenee +. 6 «IstApr. q. 1% sesere “ 100... 


016 , _ 
ae f ae — oe 00 » 20 19th May . Hollinger Gold Mines 
1916. 3 = ey i ee .: sen seve sess, ++ --- Hillcrest Collieries, com -- sas = 
4 Dkéees snes f J -_ 7 1Sth Apr. q. -00 . pref-. a5 a5 eo $e% 30 70 : 
Books of the <ompany will d 5 seve J slon Mesh warm . Lake Superior Corporation. 22% 21% 223 6% 9% "2% i ite gad 
the 22nd day of June to the ; . 900,00 935,994 {10 Ist June 6.20 Lake ot Woods Milling Co., com -» 147% 121% 135 127. 137 129 Jan, 5 = 129 
, 16, both days inclusive. q mesnenneoes A 500,000... sseeesee vee 7 % 1s: June % §.83 prefs. sesseeee 121 MIS 120-120-122, 120. 120s May 20=« (120 
: : , y 7.083, 135 ee 1 040,380 10:2 10 =. 20th Apr. . La Rose Cons, Mines Co. epra Oe ‘ 196 81 87 45 90 May 2 55 
e Board 
. co) Ss 807 701.624 y Ist Apr. . see Laurentide 192% 160 198 160 19% Jan. 5 
(. H. MANATON, 4 an aad icon Kawewh St choses Lyall’s : oad tee Coe : 
Secretary. 3 d 7 Re s.: es A. Macdonald Co. com. .-- 21K: eo 4 7 19% 3 ls 
: nos é oe 1,034.406 Le yi -« 3 18th Apr. Maple Leaf Milling, com. --- 47% «025 68 97% 60 : --  & oak 
3% 18th Apr. a7 pref 101 98 98 88 100 = ° od 
Montreal Cottons, Lid. COMMS oY Sosa cee 58 56 56 S434 . ne tes ons 
PICL . nn cseereeee » 103 100% 101 seer ‘ . 3 
Monarch Knitting Co., com 40 27 82 é Uta ra 
ro Nipissing Mines Co etre a ois 8.70 an Biss! spr 718 7.40 7-18 715 630. ..., 
; ; te ae : : ‘ j . ‘ 4 ee aes 3 
p. Noya Scotia Steel, com 79 4% «134 i28 131 127% 127% 1,950..:. 
pref.» .. . ose 120 11s e eee : ace 390 Same ee 


7-49 Ogilvie Flour, com 123 134 
-ly pref. 117 116 


Pacific-Burt Co. 0 28 32 29 . oe 2 " 
85 83% ° ence tee oe 62" 62% 
~ Penmans. Limited, com... .. » «. 55% 63 85 
8.83 7 enensers 44 shane 0a 
Price Bros - 60 eae 
Riordan Pulp and Paper, pret uk is a ocak ee . a See 
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3 2,949,600 "856,664 -2.170,170 a is ae 
Baise <5 3 th June 
itreal City Bh iain | Lo ae 
ee Saat 7 3% Ist May 
§ 6,000,000 


bees +: 0 20th A 
Savings Bank WW 6,000,000............ 9,833,309 2.110.619 : a ees 


. 15th July '14 
i *” 2,s00,000.... 


eX 


gon 
selfaeee 


_Besnsmeas 
RK 


ok 


1Sth Apr.'1¢ 
lst Apr, 

2 Ist June 
3rd Jan, 

% 3rd Jan. 


2 
4 
1 
1 
2 


x 


a eit 6 d me 50,000 


by given that a Dividend of 3” 2,150,600 2000 1,719,899 15th May. 


‘ teen ' nee RERAORAR Ass 3 lst May 
shire on the Capital Stock of a ® 5,000,000 "$904,862 2 100,240 mg , Z 
has been declared and will ; J 1, 533,000 375 634 7 14 3ist Mar. 
ts head office, -in this city, 3 = nat Ax 2nd Jan. i - Wilttem A. Rquemt Ly. er eka aad May 11 


3 os Dae 5 1M IndJan. a. pent. 
mday, the 3rd of July next, q . -» Def, 703,364 ci *. Ist Feb.’13 a- 1% Russell Motor Car, com.... -- "=. 2 


: of x ks Sa « thins iy “oi Sure eee 5% eee es es. pret 
of record at the close % . 39,245 oe 2 ieee awe die Aa. Teas Mpc --- Sawyer-Massey Co,, com 
» P 


pth day of June next, 4 __theeteerenes 000 ... 7 ER os 2nd June '14 q. 1% 


Board, : 4 Rang eS aan NN OE ee tees ee ene aT eee ck aR Ee rt ae an. 5 5S) (Mar 7? % 
A. P. LESPERANCE, 4 _ 1,950, 000. "1,080,988 ren . Sherwin-Williams, com... ioua 100 - 21 98 May 22 ‘ 


" 7 (3% | Ist Apr. % pref ........e0- * eae $B ondias 2 ; 
Manager. 7 ; Sie 450,597 6 3 Ist Apr, a. 7-30 Shredded Wheat, com, ...--. --+ «++ ++: 117% May 10 102% = 7 98. 120 
Mh, 1916 ’ 5 6 3 Ist Apr. a. * 7.22 pref ~ 4t 41 41 
+ Sea. : 718, J¢s.8essesce oe ote 417,716 5 exe.e & -.+- Ist Apr. °14 @. ° Cent rs Sa . sees 5 wn’ pas conti dé satcca s 
. 190 7 se Ist Apr. "14a. ref . , 8% 9% 9 
eo } 8,000,000 5,332,113 226,860 ana ty ein : -* Spanish River Pulp Mills, com - - % 3 32 = 


cee . an arene "3@ : 35 oe 
Pacific Rail- 80000 cee. 10,080,000 4,272,483 6s ees ha ee . Sel Co, of Canada, "com sseereereres 2B ie th 88 


6,496.3 5K lst May 4. ee |) me .17 
lw 650,000 00 See be - Tooke Bros., com oe ee OOOH pet eee S _ 17 


Company | ove eesee nse wees Lie 1Sth July’i¢ a. ‘ pret .... « er eereees = . | 26 42 Bing--OR vodeis 
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2&2 ef o2:af8 
Sew 
ee 0 ee Ce et 


od 
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SéseR 
ss 


34.777 1.88 6 Fb nwo 1Sth Apr.’14 a. e Toronto Paper Co 
120,673 as ” cece -» 15th July "ae Trethewey Cobalt Mine 17 
218,962 . = 9a o<> a Tugkett Tobacco, com - 47 29 29 


36 : 
pa cey Reese pa eponsists % 101 4 es ———— arrears meres 
i ee 7 3% 15th Apr. 9.1% 7.77 pref, ae Sc nee Cae vs k Bonu s, Four Months. °Less than ton. 
i ——— ceca eiieabeaneal eenidasiane - ths. ab—Stoc n , 
DEND NOTICE - I—Sems. q—Quarterly. “‘p—Breken Period. d—Deferred. Def—Deficit. *Bx-div. - °°—Including bonus. +—Bonus. t—Ex-allotment. b—Two mop ANEO US 


LOAN, INSURANCE AND | FINANCIAL STOCKS AND MISCELLANEOUS 


aaa lala at a sbadjstbieeseaameainiaes Range for 


"Bonds, Range for Bonds, Dividends | Last Dividend Be Year | Range for Latest 


a ' 
. ; | : Range for 1914 year 1915 Pri 
of the Board of Directors meeeed | Reserve | Dividende Last Dividend | tan year 1915 Om pe pon mavet Reserve MISCELLANEOUS meena omeremeesion | — 
| 


pi % D'b’nt eur | LOAN AND TRUST | ———_——_ *b’ntures Per COMPANIES eg 
lividend of two and one- 4 i | — oo r Date ~ Per | H igh| Low |High oe . P. f Date cent. High Low | sigh Low | Ask Bid 


on the Common Stock for 4 | Satine | P.SL. | ass: cent. Son sea ko 
ed 3lst-March last, being q Lacan! 
rf 4,201,756 1,182 

even per cent. per annum 22482 Oa) 4,929, S25 
and three per cent. per 4 pes a irae 
Special Income Account, Ma: we $00,205| 1.062 0511 900.129 
ayable on 30th June next B® ia 2.458, 069 4 S85: 082) 

of record at 3 p.m. om a | 11.516,497| 2940652! 


88 Rus 8 
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ee 170 re eeeeeelere 
3rd July @, th} Canada Landed ..... . uy | 183% \ j at x Ist Oct, 6.5 Canada N. Prairie Lands.|. se 


Gs cas a alee Ee a 
veo 
3rd Jan. q. 24%) Canada Permanhat 
Ist Apr. @. 2%| Central Canada. - 
3rd Jan. 6.3 Col. Investment, pref... .- 
2rn July s. 2%| Dominion Savings 
| 2nd July s. 4%) Great West Per -- 
3rd Jan. s. 4 | Hamilton Provident 
Ist Apr. a. 3 Huron and Erie... - 
1,914,623) 728,163) | 3rd July s.4 | Landed Banking 


3,112,314) 748,734) if Ist Apr. @,2 | London and Can, Loan.. 

1,761,804) 34), 690) ..eeee oe ist Oct, "15 @.14) London Loan and ue on 
278.170) 705,277) |15Sth June @. 24) Montreal Loaa.. 

6,986,333) 1,573. 560, Ist Apr. @. 2%/| National Trust ---- 

4,457,590! 1,800,012 Ist Apr. @ 2%} Ont. Loan and Deb. 
655,670 226,408) 2nd Jan. ss. 3%; Real Estate Loan 

32,104, +82 1,848,813) Ist Apr. @ 2% 

2,089'222! "527'833/ Ist July 


rims) peas Deion Fem 
976,812 
| Ist Gpr +8. 4 | Canada Life Assurance, 
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THE FINANCIAL POS 
OF CANADA 


PUBLICITY TO THE RESCUE: 


United States Government, the 
Bethlehem Steel Company has inaugur- 
A weekly newspaper, presenting in a pop- ated a notable nation-wide publicity cam- 


ular manner reliable information respecting | P4180 in upwards of 4,000 daily and 
investments and financial affairs in Canada. | weekly newspapers. 

No paid advertising, other than annual re- Congress proposes to establish a Gov- 
ports or official notices of corporations, will | 6- ment armor-plate plant, to cost $11,- 


1 1 ; ; ; 
SE mage tor Sl Re rr 7 000,000, and if this happens, it means 


Advertising matter is investigated before | the wiping out of the armor-plate plants 
publication, and none of known questionable | of the Bethlehem Steel Company and 
character is accepted. Acceptance of advertis-| two other private companies. The bill to 
ing will not deter the editorial department | establish a Government 
from making such comments as the situation the United States Sena 
may demand. 

ADVERTISING RATES: 


te, and the next 


Yearly insertiop 
Financial Reports, Prospectuses, 
cents per agate line. 

é SUBSCRIPTION PRICE: 
Canada and Mexico ..........$2.00 per annum 
United States eeeeeeeeeeeereeeee 3.50 per annum 
Great Britain, Ireland and Colonies 

having minimum postal rates ... 
France and other Countries . 16s. 6d. 

Subscribers are especially requested to re- 
port any instance of delay or non-delivery of 
The Post. 


etc., 


hem Steel Company’s campaign. 


Published ty 


THE MACLEAN PUBLISHING COMPANY, : : 40 
chia, tion is the result of competition. 


143-153 University Avenue, Toronto, 


President, - '- JOHN BAYNE MACLEAN 
Manger - + - - - «= RB. G. Dingman 
Editor - - - + + + += + John Appleton 
Resident Editor, Montreal - - - - J. W. Tyson 
Circulation Manager - - - - + J. W. Deyell 
MONTREAL, 701-702 Eastern Townships Bank Bldg., 
A. B. Caswell; WINNIPEG, 22 Royal Bank Bldg., 


©. W. Byers; BOSTON, 133 Old South Bldg, 0. L, 


Trade Commission. 


CHICAGO, 1104-7 Fort Dearborn Bldg., A. H. Byrne. 
GREAT BRITAIN—London, The MacLean Co, of phe 
Great Britain, Ltd., 8 Fleet St, E.C., E. J. Dodd, dition to the name of the company, the 
Director. names of the chairman and president, 


Toronto, June 10, 1916. Charles M. Sehwab and E. S. Graves, 
a nm + She mistake of the Bethelehen Stee 


THH NATION’S BUSINESS. Company,’’ so one frank advertisement 
éé . ° 
HE abnormal rains in many parts states, '‘has been that it kept quiet. 


3 . | have allowed irresponsible assertions to 
of Canada have so interfered with! be made for so long without denial. that 


farm work that it is now too late to|many people now believe them to be 
plant many of the usual crops. Much| Proven facts. We shall make the’ mis- 
land will go idle, or, if planted with the take of silence no longer. Henceforth 


ae . | We shall pursue a policy of publicity. 
usual crops, will give poor results. This} Misinformation will not be permitted to 


means farmers will have less money to go uncorrected. It is, and has been, the 
spend with their local merchants for policy of the company to deal with the 
supplies of all kinds: manufacturers — Government a the ie 
cera wh pect iar ler cst chaser ‘% ‘Pléte the, details of al 
smaller deposits, there will be less money eons oe . Aicale i . of a 
and higher rates for investment in muni- 1e.?? efore the American 
cipal bonds and other securities. a e. : 

But live Ministers of Agriculture at li e employment of newspaper pub- 


: . | lieity by corporations and publie utilit 
Ottawa could have retrieved much of the companies for informing 7 pierce. 
situation. For the lessened farm re- 


public opinion is growing all over the 
venues this year they will be directly world. Men of vision and oceupying 
to blame. 


positions of great responsibility are per- 

- ceiving that publishers’ white space is 

At our agricultural colleges, and ex-| more than a mere commercial cuamadiin, 

aes ge 7 a. lot of worth ‘so much an agate line; they are 
uohe servants. NO men 10) reeoonizing that the newspa is 

Canada give better results for the e a oe 

money we pay them. As a result of 


only swift and influential agent or 
experiments, they know exactly what tion, 


medium at their command for the erea- 
exp education and direction of public 
it is most profitable to plant at this opinion. ? 
late date, and what is not. 


Also, there has been a tre- 
sate For example, | mendously increased esteem of the value 
it is too late for wheat, barley or oats,| of public opinion in the conduct of busi- 
but experiments show that peas, beans,| ness and affairs. 
and other crops may be put in. The 
trouble is very few farmers know this. 
The Ministers of Agriculture have not 
told them, or, if they have, they have 
used Fourteenth Century Bell Ringing men and corporations, and the naked 
methods. That is, calling meetings) truth in all its fullness, and sometimes 
which few attend or sending out bulle-| with its confessions of wrong and fail- 
tins which fewer read, because neither} ure, is being published broadcast. ‘‘The 
are timely. All the farmers can be| publie be damned”? is giving way-to ‘the 
reached by the methods pursued by mod- publie our friends.’’ 
ern merchants and manufacturers. They| In Canada _politieal parties, * publie 
talk to the people they want to teach in| utility companies, municipalities, eor- 
the papers closely read by them. There| porate and group interests are appraising 
are no worth-while farmers anywhere | public opinion at its real worth, and are 
in Canada who are not readers of their| learning to use newspaper publicity to 
local, town or village; newspaper. To/| shape and direct the publie mind. As ex- 
tell them, in the columns. of these| amples, we have the recent anti-prohibi- 
papers, what experiments of our best| tion press campaign of the liquor men in 
farmers showed, at times like this, would| Ontario, grouped together under the 
cost but little and lead to millions of}mame of ‘‘The Personal Liberty 
dollars worth of increased production. | League’’; and campaign in Toronto by 
The farmers are yearning for this very the Toronto Board of Trade last Decem- 
information. ber, and the rebuttal advertising of the 

We are told to economize to meet the| Hydro interests, in connection with trac- 
tremendous burdens, which war is im-| tion franchises. 
posing upon us, but if we curtail our! Street railway companies, light and 
purchases, there will be that much less| power companies and other public utility 
employment for the workers in our| companies are increasing users of dis- 
shops and factories. The business-like | played advertising in the public press to 
method is to increase production that we| promote their views and interests. . Also, 
may have more money. As Directors| the Federal and Provincial Governments 
General -of Agriculture some of our|0f the Dominion have discovered the 
ministers are a joke. We spend mil-| potency of signed, displayed and paid 
lions finding what to do, then neglect | for advertising in the nation’s press to 
to tell the people—for whom the work is | direct the public mind and to give imme: 
done, who onght to know, who want to| diate stimulus to production, eonsump- 
learn—anything about it. tion and thrift, and to sell bond issues. 

This is a subject the press and busi- Banks and kindred institutions for many 
ess men should agitate. It means more |>°*"* have been in the habit of publish- 
aie — ing in the nation’s newspapers, in ex- 


‘ea Ae : _ | tended form, the reports of their annual 
A million spent in intelligent talks in| meetings. 


the small daily and country weekly) Perhaps the classes slowest to respond’ 
press, telling the farmers the money-| and least responsive to the call of the 
making things to do—that the experts publie for light and more light—this by 
and successful farmers have discovered | sicned advertisements in the public 
—and how to do them, would produce| press—are private training companies 
tens of millions for distribution among/ and manufacturers. In a broad way it 
all classes in Canada. may be said that in every ease where a 


Gum-shoe methods, wire-pulling, lobby- 
ing and all forms of dark intriguing, as 
agents of influence, are steadily being 
thrown into the diseard by enlightened 


- 


7? defeat proposed legislation by the 


plant has passed 


step is its presentation to Congress. This 
Single insertion ............+»-.$ 1.50 per inch | Step has not been taken, and.to influence 
-- 40.00 per inch | legislators and create a body of informed 
10| public opinion, before Congress votes on 

the bill, are the objects of the Bethle- 


The Bethelehem Steel Company, speak- 
ing for itself and two other privately- 
128. 64.| owned plants, contends that the United 
States Government is buying the best 
armor plate made anywhere in the world, 
and pays less for it than any other great 
naval power, and argues that this condi- 


The 
company offers to produce armor of a 


quality to be determined by the rigid re- 
quirements of the Navy Department, and 


at a price to be fixed by the Federal 
It contends that 
the solution of the publie utility problem 


is regulation of rates, and of the armor 
Morton; NEW YORK, 115 Broadway, R. B. Huestis;| problem, for the Government to fix the 


price. The advertisements carry, in ad- 


it oe 


company’s securities are held by the 
public, there is both obligation and wis- 
dont in a policy of press publicity—by 
publishing periodically in newspapers, in 
the form of displayed advertising, an 
adequate statement of its affairs. 

Of late years municipalities have been 
employing newspaper publicity to in- 
fluence for good their own prosperity 
and to create « better market for their 
debentures, but the volume of advertis- 
ing of this class is far below what it 
ought to be. Still the situation is hope- 
ful, and the probability that in the very 
near future every municipality having 
sound proposals to make will perceive 
the efficacy of displayed advertising in 
newspapers to achieve its objects. 


TAXING THE BOND BUYER 

OME investors who purchased 

Dominion bonds a few months ago 
are not accustomed to deal in this form 
of security and are somewhat in doubt 
as to the way in which the securities are 
transferable. The Minister of Finance 
provided that these bonds might be in 
the form of bearer bonds when they are 
transferable simply by delivery and are 
accordingly dangerous securities to 
handle; bonds registered as to capital 
in which ease the coupons only are trans- 
ferable by delivery and bonds registered 


in full in which case the coupons are re- 
moved and the interest is paid by check. 


In the two latter cases the transfer of 


bonds must be recorded on the books of 
the Department of Finance. Usually in 


the case of municipal and similar issues 
less complete provision is made for the 


transfer of the securities. In the case 


of a recent Montreal issue only bearer 
bonds were available. 

Where an investor wishes to transfer 
registered bonds or wishes to convert his 
registered bonds into bearer bonds or 
vice versa some questions arise as to 
expenses of the transfer. One broker 
pointed out to the Post this week that 
as the Department has sought to make 
the bonds as negotiable as possible, the 
department should make the cheapest 
and simplest arrangement possible for 
the benefit of the investor. He stated 
that he had recently sent a registered 
bond to Ottawa by registered mail to be 
converted to bearer. He was surprised 
to have the bearer bond sent to him by 
express at a cost of $1.50. It would be 
natural to expect that the Government 
would make use of the Post Office to 
transmit such bonds at the lowest pos- 
sible cost or at no cost at all to the 
investor. 

Ordinarily where brokers are sending 
bonds in this manner they insure them 
at a cost of 10 cents per thousand dol- 
lars. In addition to this charge there is 
of course the cost of registered mail. 
Where very large amounts are being sent 
the brokers as a rule resort to express 
which varies with mileage but runs be- 
tween 15 and 20 cents per thousand dol- 
lars. In the case of private individuals 
transmitting bonds of course the insur- 
ance rate is higher than 10 cents and 
such person would no doubt be best ad- 
vised to send them by express. 

As these bonls have been purchased by 
investors all over Canada it would un- 
questionably facilitate negotiation and 
encourage the purchase of such securi- 
ties if Government would provide for 
the transfer of the bonds at the ‘local 
offices of the Receiver General or 
through the Post Office free or at a very 
low charge, 


The claims made by the German Ad- 
miralty of a victory over the British 
High Seas Fleet remind us of the story 
of the soldier who returned to his unit 
after a scouting expedition in the neigh- 
borhood of the enemy’s trenches. He 
reported to his commanding officer that 
he had encountered an enemy outpost 
and taken him prisoner. The officer 
asked him why he had not brought the 
prisoner in. The soldier’s reply was that 
the prisoner wouldn’t let him. 


Captain A. T. Tylor, formerly man- 
ager of the St. Thomas branch of the 
Canadian Bank of Commerce, and now 
with the 2nd Canadian-Pioneer Battalion 
on active service, in a letter to the chair- 
man of the Elgin County Patriotic Fund 
says that ‘‘this war is not won yet nor 
do I think one battle’ will win it, but 
only the increased pressure of men and 
money will release us from the menace 
of the Huns. The fact that the enemy 
is able to take the offensive in the west 
front as he has done at Verdun and at 
the same time begin an extensive attack 
on our Russian Allies should convice 
young men that they are needed. I often 
wonder how they will face their com- 
rades on ‘their return and how will they 
reconcile their consciences for the many 
fallen comrades who lie in this alien 
land. Will these not be a reproach t» 
their manhood in all the years to come,’’ 
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quarters of a million dol- 
lars in Edmonton’s controllable expendi- 
ture, as compared with 1914. This huge 
saving has obviously been achieved by 
severe pruning in every possible depart- 
ment.of civic administration, with a con- 
current determination to run the affairs 
of the city on the most efficient basis.. 


The largest single item of economy has 
been in the matter of cleaning and scav- 
enging. From a cost of $191,383 in 1914, 
this expense has been cut by over one 
hundred per cent. to $82,491. The cost 
of running the police department was re- 
duced from $182,057 to $126,701, a differ- 
ence of $55,356. Charity grants and don- 
ations were lessened by $44.818. There 
was a reduction of $34,244 in street main- 


tenance and repairs and of $33,748 in the 
care of parks. The cost of street lighting 
was cut from $90,104 to $64,019. These 
are but a few examples of the gener 


savings under the head of central admif-| Montreal Stock Exchange. 
istration. The late George Rumpel of Berlin, whos 


; j » death from heart failure occurred quite sud- 
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In this department, operating expenses | Canadian Consolidated Felt Co. Later he was 

were lowered from $466,897 to $355 805 interested with his sons in starting two new 
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. : H. Duggan, Dominion Bridge Co., Limited; 
made; and third, after payment, to en- 


: R. H. MeMaster, Steel Co. of Canada, Limited; 
sure that expenditures are charged to the| 7 &. Moles, J. and T. Bell, Limited; E. 1. B. 
proper account. 
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W. L. Ball, formerly manager of the Win. 
nipeg branch of the Eastern Townships Bank, 
wf! administer the war tax business in Map) 
toba. 

Thomas S. Burns, former city treasurer of 
Calgary, who has been living in Edinburgh 
since June, 1914, has gone to Victoria, B.C, 
reside until after the war. ; 

Lieut. Victor Heron, reported wounded, wa; 
formerly manager of one of the Toronto 
branches of the Metropolitan Bank before jts 
amalgamation with the Bank of Nova Scotia, 
When the banks merged, he joined the Royal 
Canadian Regiment. 

Lt.Col. J. F. H. Ussher, who has bees 
reported missing in the latest casualty list, 
was formerly engaged in the brokerage busi- 
ness in Toronto, being at one time a member 
of the firm of Ussher, Playfair & Martens, 


Frank H. Weir, who was associated for , 


number of years with his father, the late 
W. H. Weir, in the brokerage firm of W. H. 
Weir & Son, Montreal, has become a member 
of the firm of Edgar Smith & Co. Both Mr, 


Smith and Mr. Weir are members of {he 
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- “ . 
ine the British Government’’ on ae- proceeding with the seeaduiiaten ae a Boe. Shove spptios ae ® vary lerme we 
t of the $75,000,000 credit. It ap- | yess} for themselves and no doubt this pel getter “aga Sp 
from this that only about $24,-| will he in the nature of an experiment eae Ss. eee, eee, Se. vapemens. 9 
(90,000 remained unexhausted out of That organization Scena Te the roused their goods across the. Pacific to 
dt elt The Pook iweb », Towever, las te! Chinese ports. This is a condition likely 
the original credi ground work for a big shipbuilding plant i i iti i 
Me. Phavelle: te.-enbtlan Ts : Pp § plant. | to-continue until more British tonnage is 
gands that Mr. avele = |At the Pacific Coast no such facilities : : 
he rate of about a million do!- : . Some released of which there is some possi- 
thecks at the ra exist except for the building of wooden | }+); ‘ndicated in hi 
hat the bal f 24 mil- eee bility as Earl Curzon indicated in his 
urs a day so that the balance of <4 mil- | vessels, These ean be utilized for the recent reply to Lord Beresford in the 
jms remaining at April 30th, must be | handling of dumber successfully. How ee ee Mae eae 
tically exhausted by a oe great the need for lumber in Great Bri- eames hae wig 
Some further arrangement will therefore | tain is evidenced by the reference made EC 
ie made no doubt at ee date. | by Earl Curzon in the House of Lords CARE OF SRCURITIES 
As this eredit of $75,000,000 has been | recently to the importation of 1,500 Can-| nesponsibility of Bankers When Taking Over 
quired and used the yee of a ‘adian lumbermen to make use of what Securities. 
Government securities by the banks has | standing timber there is available in the . 
een swollen. A year ago the Canadian | [thiteg inedees 60 be ¢ yer the In the last issue of ‘‘The Teller,’’ the 
hanks held about 25 millions in securities | necessity of using ocean tonnage for | Very bright monthly issued by the Ster- 
of Canadian municipalities and the Brit- | transporting it across the ocean. Great | ling Bank, answer is given to a question 
ih Government, which are lumped to- | Britain has imported annually from | that will interest a large number of our 
ther. As the accompanying tabl> | Russia approximately $35,000,000 worth | readers, it is as follows: 
shows these holdings have been in-| and this has been shut off. In British What pevcrectoerte does a. banker assuine 
eased to 93 millions and this increase | Colymbia if the tonnage was available, a | for the custody of bonds or bearer securities. 
of 67 millions is without doubt very | tremendous business could now be done (a) —— = ir _ in a. cloané bee. 
fs . . 4° . i be - 7 - _ 7 ? oft 1 
lagely due to the deposit of Brikin | with Europe. It is obviously worth while sintoeate a cians baie aa, ee ee 
Treasury notes on account of the ‘2 ML- | the British Columbia Government haz-| (¢) When left with instructions to sell 
lion dollar credit. The following table | arding a substantial subsidy if such through a broker. 
ilustrates the changes in the holdings of| would result in ships being hastily sup-| The answer to the above is as follows: 
British and other public securities as! w1: cs ree m . (a) When a banker receives his customer's 
| plied with a view of getting its products 


I between April 30, 1915 and April 1916. scneuap tea iunia. securities for safe custody, he makes himself 


responsible for the exercise of that care which 
#1916. 1915. Change. : : : a reasonably prudent man would take of his 
Wontreal ... $12,737,931 $ apamab seis sen ate | re Difficulty of Getting Ships : own property of a like description. He en- | 
Queber 879,949 246,802+ 635,147) The diffieulty of getting tonnage in the gages to be-deliver fhe neenetties to his coe 
Nova Scotia. 6,988,325  3,318,787+ 3,6€9,538 | United S , a +. | tomer on demand, and w responsible to 
—. _ oaerana anne. 6,263,586 it mae States =_— be evidence for this his customer if he is unable to do so owing 
Toronto .... 2.847.721 152.927+ 2.394.794 |review of shipping conditions there by | to gross neglect on his part. Some critics 
3,565,708 1,002,5484+ 2.543.160 | the New York Journal of Commerce: ig ae in — —o is not 2 a 
Nationale ... 1,376,036 = 1,170,100+ = -205.936 | Contracts for the construction of fourteen | ‘tous ballee, but a bailee for reward, anc 
Merchants .. 5,251,321 903,667+ 4,247,654 | steel merchant vessels, with an approximate | ®% such must take every possible means to 
Provincinle .. 1,716,561 —1,065,852+ — 650,709 | aggregate gross tonnage of 30,000, were placed | Protect the property placed with him, being 
) 2,591,068 410,396+ 2,180,672 | with American shipyards during the month liable for the loss resulting from his omission 
Commerce... 9,138,877 1,792,720+ 7,346,157 | of April, according to builders’ returns to the | '° do so. Possibly, there is a little hardship, 
Royal 9.421,325-  2,733,605+ 6,687,720 | Bureau: of Navigation. At the existing high if the banker were held to be a bailee for 
Dominion ... 3,644,050 747,443+ 2,896,616 | price of tonnage this represents an investment | eW@Td, seeing that most banks have safes 
Hamilton ... 4,800,934 2,713,547+ 2,087,387 | of more than $5,000,000 in American built and strong rooms for their own requirements, 
Mandard ... 3,561,092 = 1,282,374+ 2,278,718 | ships, conservatively estimated. and if a banker having such did not use 
Weehelaga .. 2,820,450 —1,393,473+ 1,436,986 | Steel merchant vessels building or under | ‘hem, he would be guilty of that want of 
Ottawa 6,366,278 —-2,069,572+ 4,296,706 | contract to be built in private American ship- | “Te which would be expected of any prudent 
Imperial .... 4,947,074 —-1,070,713+ 3,876,361 | yards on May 1 number 368, or 1,029,014 gross | ™#"- 
179,545 31,495+ 148,050 | tons. This record compares with a total gross | (b) In receiving his customers’ bearer secur- 
Nor. Crown. . 804,960 159,693 + 645,267 tonnage reported as under construction or ities with instructions to collect the dividends 
Merling ... . 923,463 590,188+ 343,275 | contracted for of 1,067,856 on April 1, 945,798 | a8 they became due, a banker places himself 
Weyburn ... 59,588 9,314+ 50,274 | on Mareb 1 and 901,371 on February 1. in the position of a mandatory, and as such 
mena eee ios eeepc An interesting feature of the statement of | must exercise.all reasonable diligence and em- | 
Total .... $93,052,570 $25,736,532 + $67,316,038 | new orders for April is that the earliest date | Ploy all reasonable ability in the execution of 
a lat which°any of the vessels contracted for | the service undertaken and- on account of 
‘The heading of the Government bank state- | wil] be delivered is in December of this year, | Which the bonds were entrusted to him. Being 
ment reads as follows: “Canadian Municipal | jf the two 90-ton tugs for: the Great Lakes | possessed presumably of exceptional skill and 
feurities, and British, Foreign and Colonial | owing Company are excepted. Two are for | aptitude in the management of such matters, 
Public Securities other than Canadian.” Un- | 4917 delivery, while one will not be ready until | he is bound to exercise it, and such special 
der this head would be included a part of| the spring of 1918. The yards are reported | “apacity will be presumed, seeing that the | 
the original British war loans in which} ¢o have on hand orders which will require all | gratuitous employment is in regard to a mat- 
Canadian banks participated. | their efforts during the next two years, and in — oo is — ~~ — — = his 
. | ‘ire s is’ he explan- | business as a banker. ew us be re- 
Dominion Government Balances. aoe e scarce’ cunbenatesade aabear teas sponsible to his customer if the bonds are 
Another interesting feature of the | than were reported on April 1. Buyers hesi-| ost through his omission to exercise the care 
April statement is the big increases in | tate to place an order for a vessel if she will which a prudent banker gives to such a mat- 


- fore ter. 
balances of Canadian banks elsewhere | not be ready for use until 1918. 


. | . | (ce) In receiving securities from his cus- 
than in Canada or Great Britain. Dur- | High Cost of Building | tomer for the purpose of sale, and so acting as 
ing the 12 months there was an increase | According to the last report of Can- his customers’ agent, he assumes the respons- 


ne 7 . . : ‘ ° ibility attaching to their custody pending sale, 
of $79,291,756, and this inerease was al-| adian Marine and Fisheries Department | anq will be liable to his customer, if, through 


host entirely in the United States, and | the tonnage constructed in 1914, that is | any negligence on his part, they are lost while 
represents, no- doubt, proceeds of the| for the entire year, was 43,346 tons ™ his possession. 

reent Dominion loan. The chief in-| valued at $45 per ton at the present time m 
tease was that in the figures of the/| this tonnage should be worth approxi- ae 
Bank of Montreal of 51 millions. The| mately $100 that being the cost of re- 

Royal also shows a big increase cf about | producing it. Dealing with the question 
¥ millions. ‘of shortage of tonnage in this country 


#1916. #1915. Change, | the May letter of the Canadian Bank of 


Montreal. ...$ 56,266,000 $ 4,826,034 + $51,439,465 | Commerce says: There has been some question regard- 
ee ss: naires a aes a ‘ona | ‘The shortage ‘of tonnage and the resulting ing the powers of companies insorperet- 

Ba... igocre "gasetsa— “sonaon | Med, frelghte have caused, muck stwntion 4° Jed in Nova Seotis under the companies 
aaate Bee 2006.57) 1,583, 189+ ss | Government, with a view to granting aid to act and their ability to do business in 
iiiests "earaie aera — ‘this industry, recently obtained offers for the | other provinces. The case of the Bonan- 


Me! 9 ann fy mee 4 ‘ | building of different classes of ships, but za Creek Mining Compan recently de- 
rebants . 3,892,026 1,220,702+ 2,671,234 | they were unsatisfactory. A subsidy equiva- * g aig 


rovinciale ¥ = eae | , . ; : 
Dalen aos heer aa eye's lent to the difference in cost of construction as | cided, has helped to bring this question 
Commerce Saanien pape Re om between British and Canadian shipyards ap-| to a head. The Nova Scotia law officers 
ee. 6,661, 3,881,7? 2,780,082 . ued 
Royal 19,050,168 5,098,905+ 13,951,173 | Pears fo i stoangae vein 8 es gt magn gh of the government are of the opinion 
4,068,217  2,420,707+ 1,047,450 fovea as to make aid on that principle unsat-| that provincial companies have all the 
« < — } - ‘a 2 2 
Standard suaeaae aes « Sa |isfactory. This is one of the difficulties at rights needed under present legislation 


Hoch Cty , present under consideration by the Govern- eed outside but in 
i 006.650 716.7284 oe oe | ment, which promises to bring before Parlia- to enable them to proc 
ene oe ed ‘ 5 bm al Slam 


e encouragement of er that there may be no doubt the 
Inperal | gas2289 — 3.9042184+ -BaiS077 |; Ment & measure for th ge ord y 


ith a view to increasing the Nova Scotia Com anies’ Act has been 
lome ... 91551 $9261 + | shipbuilding, w ova Seotia Comp 
Nor. Crown. 296 S82 70,852 + | available tonnage. According to the Deputy 


Fisheries the average | amended. 
Sterling .... = 965.569 294,937 "98 | Minister of Marine and 


. . ‘é 
Werburn =m ~ neo | Value of the vessels on the register of the The amendment provides that ‘‘every 
; be 81,155 + 7,263 ton ‘ 
Dominion at the end of 1914 was $30 per ton, may hereafter 
Total ., 8 92 =. | and on this basis the value of the net regis- | company that has been or y 
ec 


‘$114,804,744 $35,512,988 + $79,291,756 | oa tonnage of Canada at that date would | be incorporated under this act shall be 


*The colyi ‘ ‘be $27,972,600. The new tonnage constructed capable of exercising outside of Nova 

ae columns represent the amount due to ‘Jn 1914 was 43,346 tons valued at $45 per ton, Pp Se isle he Deakins ard rporat- 
ank at the end of April from banks | oo Canadian shipyards Scotia all its functions as inco 

y banking correspondents elsewhere than | or $1,950,570. At present \anadia P 


isi ll its 
® Canad on cana : /in Quebec, Montreal, Collingwood and at/ ed company and of exereising & 
fends are’ largely nt fae eae teme l > aa / other points an bey, tat eee - latter! eonctions as an in corporated company 
at other i, a eS re et eee a as if this act authorized the mage ao 
ee ee | Japanese Developm — | ti by letters paten 
‘ogg oo SE apes seer, On the Pecife Coast the United Steles| coder ‘au aol it tars Scotia 
ce York and other United |. chants and exporters are concerned | granted by the Lieut-governor in His 
tities does not appear to have) with respect to the development of Majesty’s name and the company were 
¥ much effect upon New York Funds. | oe : “SON yore 
It has bee hat’ ¢) ont | Japanese shipping and its dominant | so incorporated. 
of a a urged that tho main enance | position in trade with nations. Review- It is also provided that every com- 
wi ope ~ as existed — | ing the outlook a Pacifie coast authority pany that was incorporated under this 
1 tends to discourage purenases says: . : otad ons 
wm the United States. Sueh efforts caine concerns interested in developing | 8¢t, before the section “— = 
we very laudable but it would appear | the trade, both import and export, with China enacted, is declared to have been cap- 
the trade returns and the traffic ' S°° i the Pron tu:p om - toe Japenees audees able of exercising the oe men- 
cto likely to prove te : : * an e 
. from the South that purchases ous disadvantage to the United States in its tioned in the said subsection. rder 


Legislature Has Made Changes in Companies’ 





ae 


he City of - | 
New Westminster, B.C. 


5% Bonds— Due Ist July, 1944. 


Principal and half-yearly interest payable 
at the Bank of Montreal, in Toronto, New 
York, and London, England. 


Denomination, $500—Population, 15,000. 
{ 


Price: Rate to Yield 6% 


Particulars furnished on request. 


Wood, Gundy & Company 


Canadian Pacific Railway Building 


New York Toronto 


to make the measure complete the house 
proposes also to amend the domestic, 
Dominion and Foreign Corporations Act 
in similar terms, and a bill to accomplish 
this has been introduced. 

The intention is to remove as far as 
possible from all doubt the question of 
the rights of provincially incorporated 
companies operating outside of Nova 
Seotia. Many advantages are enjoyed 
in the incorporating of local companies 
in this province as compared ‘with the 
obtaining of federal charters, among 
these being economy in cost, saving in 
time. What the government is seeking 
to do is to add to these the element of 
all the legality that is possible for such 
concerns as propose or may contemplate 
extending the field of their operations 
to other provinces. — 


MORE RAILWAYS 
NEEDED 


For some time we have been hearing 
much with regard to Canada having 
too many railways; that the railway 
companies had built more than they 
should have done. The fact remains 
that more railways are still needed on 


Montreal 


the prairies, and more will sooner or 
later have to be built. This is quite ap- 
parent from certain: statements made by 
the Hon. J. A. Calder, the Railway 
Minister for the Province of Saskatche- 
wan, after his return to the capital of 
that province after having sounded the 
heads of the railways with regard to 
their construction programmes for the 
present season. Mr. Calder found that 
the companies could not get rails, nor 
could they get a market for their bonds. 
Our steel companies are at the present 
time very busy making munitions of war, 
but they are also, in one ease at any 
rate, making rails; but it would-be hope- 
less to go to the market to-day with 
bonds for railroad construction, and any 
attempt to do so should be deprecated. 
Mr. Calder’s desire to get railways for 
his province is but natural. It is pres- 
sure from the provincial representatives 
that caused our railway expansion. 
Heads of the railway companies are 
blamed, but wrongly so. But. a’ very 
small proportion of the railway mileage 
constructed during the past decade 
would have been built had it not been 
for the pressure upon the companies by 
representatives of the public. 


HYDRO DISCRIMINATION! 


Are You a Customer of Toronto Hydro 
for the Lighting of Your Premises ? 


If So, Are You a Friend of the Hydro 
Salesman, or Have Youa Pull With 
the Hydro Management? 


Favorites Receive Low Bills. It Pays to “Stand In’! 
We Publish Herewith Six Actual Cases of 
Discrimination— 


ARE YOU IN THIS CLASS? 


Total Proper Toronto Hydro 
Watts on Demand to Demand 


Premises be Used in Used in 
Billing Billing 


2,445 2,034 | 600 
27,000 20,500 7,100 
1,740 ‘1,555 700 
1,050 —‘1,038 500 
2,060 1,795 —«:1,100 
1,430 «1,328 900 


Hydro Bill on Percentage 
Bill Proper of Loss to 
Basis Hydro 


$2.05 $4.21 51% 
32.75 65.91 50% 
2.39 437 48% 
1.57 2.37 38% 
3.74 5.44 31% 
3.33 4.38 24% 


Other Users and Taxpayers Pay 
| the Loss. 

It is possible these concessions were made to pre- 

vent Hydro customers changing their service and 


accepting Telco flat rates, which are the same for 
all stores according to connected load. 


Investigate these Telco rates, they may save you 
money. Why pay more than is necessary ? 


Toronto Electric Light Co. 
“At Your Service’ 
12 Adelaide Street East 


Sot na atoet A Sales a Redetebe asia ¥ . me Tey 
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THE FINANCIAL POST 


FIRST—Because in a mutual company the assets are the sole property of the 


policy-holders, 

SPCOND—Because in a mutual company 5 ed the profits go to the policy- 
holders: not 9% or 6%, but THE WHOL 
RD—Beca in a mutual company the executive is directly responsible 

ip oie: abt the directors are policy-holders’ directors. 
FOURTH—Because mutua) companies hold the record for stability. 
FIFTH—Because mutnal companies have al) the “‘safety-first” features of stock 
companies with mutuality thrown in. ee i 
—Because the largest American companies are already mu or - 
a condéoring mutualization, and already more than one-half of legal 
reserve insurance is mutual. 
SEVENTH—Because mutual companies are not built up in the interest of the 


Mutual 
FEW, but of the MANY. 


e 
Policy! 
THEREFORE, I WILL TAKE FOR MINE 


The Mutual Life Assurance Company of Canada 


Canada’s Only Mutual : Waterloo, Ontario 


y 
I should 
select a 


British Colonial Fire Insurance Company 
2 Place d’Armes, Montreal 


AGENTS WANTED IN UNREPRESENTED DISTRICTS 


‘ 
~ 


THE 


CANADA NATIONAL FIRE 
INSURANCE COMPANY 


HEAD OFFICE: WINNIPEG, MAN. 
SURPLUS TO POLICYHOLDERS, . $1,820,752.82 


A Canadian Company Investing its Funds in Canada 


APPLICATION FOR AGENCIES INVITED. 


THE 
Independent Order of Foresters 


Policies issued by the Society are 
for the protection of your Family 
and cannot be bought, sold or 
pledged. 

Benefits are payable to the Bene- 
ficiary in case of death, or to the 
member in case of his total dis- 
ability, or to the member on attain- 
ing seventy years of age. 

Policies issued from $500 to $5,000. 
For further information and 
literature, apply to 


Total 
Benefits 
Paid 

42 Million 
Dollars 


Furnishes 


A Complete 
System of 
Insurance 


FRED J. DARCH, 8.8, E. G. STEVENSON, S.C.R., Temple Building, TORONTO 


INVESTORS’ 


Interest Payments Being Better Met in the West— Vancouver 


INSURANCE 


Fire Company in Liquidation 


HAT interest on loans in Western Canada is being met much more satis- 
factorily this year than last, was the opinion expressed last week in Calgary 
by E. M. Saunders, Treasurer of the Canada Life, who has been inspecting 


his Company’s field of operations in the 


West. The returns show that, so far as 


the Canada Life is concerned, $170,000 more has been paid in for interest for the 
first four months of the year than was received for the same period of 1915. Farm- 
ers have been meeting their obligations quite well and the same applies to others 
to whom money has been advanced. Mr. Saunders found that the farmers of 


Western Canada are showing more conservation in their operations. 


They are 


more careful about increasing their holdings; they are looking more carefully into 
iheir projected improvements and they are exercising discrimination in the pur- 


chase of machinery. 


All this is in line with the general readjustment which has 


taken place in all lines throughout the Dominion. 


British Columbia Fire Company Now in 
Liquidation. 

The Western Union Fire Insurance 
Company of Vancouver, now in liquida- 
tion, was formed in 1909 with an autho- 
rized capital of $1,000,000, of which 
some $600,000 was subscribed. By the 
terms of*sale 20 per cent. was paid, of 
which approximately one-third went to 
stock salesmen, which would leave aj; 
working capital of about $80,000. Stock 
was sold from Victoria to Halifax. The 
original board of directors was composed 
of R. P. MeLennan, J. C. Keith, W. A. 
Macdonald, A. York, M. De Brisay, Geo. 
K. Frorey, and V. C..James. Although 
the company was organized in the best 
possible time, mismanagement un- 
doubtedly forced it into the hands of the 
liquidator, who is Alex. Dow, of the Dow 
Fraser Trust Co., of Vancouver. Mr. 
Dow has just filed with the court a list 
of contributories, totalling $600,000, on 


account of unpaid stock. 

No attempt will be made to collect the 
full amount of $600,000. A payment 
equal to 75 per cent. of the claims has 
been made to each ordinary creditor. But 
after liability has been established, and 
the amount of the shortage arrived at to | 
enable the liquidator to pay all liquida- | 
tion charges and all claims in full, a eal! 
for a proportionate amount will be made | 
on each contributory. 

The econtributories for the most part | 
are shareholders who have only paid | 
ealls equal to 20 per cent. of the par 


stroyed. The cause of the fires at sev- 
eral of these points have not been deter- 
mined, and in several cases there are in- 
dications of incendiarism. 


Messrs. Neely, Woodland, Williams, 
Lightbune and Emo, fromm Montreal! and 
Toronto, representing the Casualty Com- 
pany’s Association, were in Winnipeg 
last. week, and had several conferences 
with officials of the Government in eon- 
nection with the Workmen’s Compensa- 
tion Act. As previously reported, the 
companies had filed the rates as re- 
quested by the Government, and the con- 
ferences were mainly in connection there- 
with. The Government has set its ap- 
proval of the rates and the Act will be 
proclaimed in due eourse. The details in 
connection therewith will be taken care 
of by the board, which wil! be appointed 
within the next two weeks, so that the 
necessary organization can be effected to 
deal with the provisions of the Aet, and 
to see that it is complied with, whieh 
necessitates a great deal of preparation. 

Messrs. Waugh & Hicks represented 
the Manitoba Casualty Association, act- 
ing in conjunction with the Eastern wing 
in the conferences held during the week 
on the Workmen’s Compensation Act. 


MONTREAL TRAMWAYS. 
Arrangements With the City to be 
Negotiated. 

The indications are that the question 
| of a renewal of the franchise of the 


WANTED 


Por Financial Office, clerk, male or 
female. Must be experienced and 
competent Book-keeper. State ex. 
perience and references. Box 21, 
Financial Post. 


FOX, CHAMBERS, CLANCY, 


Mining and Unlisted Stocks 


Members Standard Stock and Mining Ex, 


Board of Trade Building 


Cor. Yonge and Front Sts., Toronto 
Phone Main 3153 


A WEDDING 
PRESENT 


that will be appreciated better than 
jewellery or silverware is a Life 
Insurance Policy arranged so as to 
mature on the Twentieth Annivers. 
ary. 


YOUNG MAN when buying the 
license, do not forget to take out a 
Life Insurance Policy. It will mean 
a Systematic Savings Bank, com- 
pound interest, affectionate protec- 
tion. 


We can arrange a suitable policy, 
Rates and full information gladly 
given on application to 


The Great-West Life 
Assurance Company 


Head Office - Winnipeg 


Chief Office for Canada, TORONTO. 


LONDON& 
LANCASHIRE 


tea 


Aah Oo MANY: 


ALFRED WRIGHT, MANAGER. 


‘THE 


10, 1916. 
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tinue Ste 
prices Com Gold S 


URING the week the 


Standard Exchange 
activity continues 11 


t reactionary in f 
Sreatred for the most | 
cireulation that a merger « 

ies is imminent. a 

ing has yet come ou 
an tbe Cobalt shares h 
the market leaders. This 
porary in character and th 


Beaver. 
At 40 to 41, Beaver 
shares sold yesterday aroul 
jevel. It is announced fr 
that the lower contact 
diabase sill and the Kee 
ig the objective long so 
management, has been 
depth of 1630 feet. As 
being cut at the 1600 foc 
which all exploration wor 
ried on. ° 
Buffalo. 
Buffalo Mines shares are 
on the exchange these da 
are infrequent. The lat 
gives sellers $1.50, buyers 
ing with a range of $1. 
year. In connection wit 
of the new flotation plant 
the tailings -will be hand 
shovel. A large one, wi 
radius of 30 feet and a sw 
has been purchased, and is| 
stalled. It is self-conta 
travel along a railway tr 
rate of speed. 
Dome Lake. 


Shares of the Dome | 
were slightly stronger this 
ing to 31 and elosing yest 
30%. It is reported tha 
body loeated in the raise 
foot level a few weeks ago, 
of much greater importaneé 
first supposed. Where first 


ROYAL BANK 
OF SCOTLAND 


the vein was about seven feet 
with the walls containing a por 
ore and the vein averagin; 


. : rie ac * those | r ‘ 
value of their stock. In the ease of those | Montreal Tramways Company _ will 


: aes 
shareholders who have _ up eee | again be considered. It will be remem- 
| they will have a claim on the liquida or | bered that the indications were that a 


IEEE SEE SA CREE LENE a I Bi Si BEE IA EEE LEE SRE DAE DELI A IEEE EEN Be BON 


| 
ii 


eer a ad 


‘ine. Hail, Ocean Marine and 


BOARD OF DIRECTORS: W. R. Brock, President; 
W. B. Meikle, Vice-President and General Manager; 
Robert Bickerdike, M.P., John Aird, Alfred Cooper 


British America (London, Eng.), H. C. Cox, D. B. Hanna, John Hoskin, 


K.C., LL.D., Z. A. Lash, K.C., LL.D., W. B. Meikle, 

ssurance ompany Geo. A. Morrow, Augustus Myers, Lt.-Col. Frederic 
Nicholls, Col. Sir Henry Pellatt, E. R. Wood. 

niand Marine Insurance) 


Assets, Over : : : : $ 2.500,000.00 
Head Office. TORONTO 


Losses Paid Since Organization Over - $39,000,000.00 


IMPREGNABLE 


Assets of the Sun Life of Canada have. nearly 
doubled in the past five years, have more than trebled 
in the past nine years, and have more than quad. 
rupled in the past eleven years. 

During 1915 they increased 16% to $74,326,423— 


much the largest amount held by any Canadian life 
company. 


Sun Life of Canada Poli- 


cies are wale and profitable 
Policies to buy. 


SUN LIFE Assurance 
Company OF CANADA 


HEAD OFFICE >-MONTREAL 


Incorporated 1851 


WESTERN 
ASSURANCE 
COMPANY 


(Fire.Explosion. Ocean Marine 
and Inland Marine Insurance) 


HEAD OFFICE, TORONTO, ONT. 


RONEN. (DORE ie ow a iw Be $4,000,000 00 
Losses paid since organization over - $63,000,000 00 


W. R. BROCK, President. 


W. B. MEIKLE, 
Vice-President and General Manager. 


Cc. C. FOSTER, Secretary. 


Insurance 


ance | ae 
Banki . 
Banking / Advantages 


Result from scientific valuation of your 
business establishment. 


Expert detailed presentation of the facts 
is essential and invaluable. 


Full particulars upon request 
without obligation to you 


The Canadian Appraisal Co., Limited 
Head Office, Montreal. ‘ Toronto, Royal Bank Building 


; ing made. 


for a portion back of their payments. 
The liquidator will adjust the liability 
equitably over the body of shareholders. | 

The company, which was organized by 
prominent Vancouver business men in 
1909, had, at its inception, every evi- | 
dence of a promising career, but before 
going into liquidation fell ypon stormy 
days, allegations of mismanagement he- 
Over $800,000 of its stock 
was subscribed for between Victoria and 
Halifax. 





Included in the list of shareholders 
against whom claims are made as eontri- 
butories are many well known names, 
among these being: Ex-Lieut.-Governor 
Bulvea of Alberta, Mr. Justice W. A. 
Macdonald, Mr. Justice Morrison, and | 
many prominent C. P. R. officia!s. 


It Was Not the Continental Life That | 
Was Meant. | 
In its issue of May 27 The Financial | 
Post published an item in this column, to | 
the effect that the Traders’ Trust Com- 
pany of Winnipeg had made application 
to the court to have Thomas Wilson, ex- 
alderman, reinstated as a contributor to 
the stock of the Continental Life Insur- 
ance Company, of which the Traders’ 
Trust Co. was the liquidators. The state- 
ment was obviously erroneous, and any- 
|one at all familiar with the excellent 
standing. of the Continental Life Insur- 
ance Company must have known that it 
was made in mistake. The Financial Post 
regrets that the name Continental Life 
Insurance Company was inadvertently 
substituted for that of the Colonial As- 
surance Co., which was plainly the com- 


pany meant by the context. 


Western Grain Elevators Are Destroyed 
by Fire. 

Fire losses have been hitting some of 
the Western elevator companies prettf 
hard recently. The latest sufferers are 
the Planet Elevator Company, of Saska- 


toon, whose house at Dobson, a station 
near Youngstown, was destroyed on May 
29, with its contents of about 30,000 
bushels of grain. On May 30 the elevator 


belonging to the North Star Elevator 
Company, of Winnipeg, located at Kel- 
sey, on the C. N. R., was destroyed, and 
about 27,000 bushels of grain lost. Then 
eame the news of the fire at Vancouver, 
by which the Alberta Pacifie were the 
losers. Other losses within the past few 
months have been the houses of the*Co- 
operative Company, which were destroy- 
ed at Huxley, Federal and New Norway. 
Just a couple of weeks ago the elevator 
of the firm of James Richardson & Sons, 





located at New Norway, was also de- 


new agreement would be put through 


| some months ago, when there was a sen- 


sational charge brought against Con- 
troller Hebert which resulted in an in- 
junction being issued and the matter be- 
ing shelved. At that time Mayor Mar- 
tin, Controller Cote and Controller 
Hebert were favorable to the proposed 
agreement while Controller MeDonald 
and Ainey were opposed. At present 
the Mayor and Controller Cote may be 
regarded as maintaining the reformer 
attitudes as well as Controller Ainey 
and it will remain for Controllers 
Villeneuve and Ross, to declare by ae- 
tion their positions. It is in the best 
interests of all concerned that an agree- 
ment should be made with the Tram- 
ways Company which will permit that 
company to develop, maintain and 
equip an efficient system. There would 
appear to be little or no advantage in 
postponing the issue. 


NEW BRUNSWICK TELEPHONE. 
Gain in the Number of Exchanges and 
Toll Business. 

The New Brunswick Telephone Com- 
pany, at its annual meeting, re-elected 
the board of directors who then met and 
reelected the old officers. President S. H. 
White commented on the fact that gross 
earnings of the company for the year 
were the greatest in the history of the 
company. The gain in telephones had 
been 912. An increase of $9,500 had 
oceurred in the toll business. The fin- 
ancial statement showed assets amount- 
ing to $1,980,514, and liabilities of $1,- 
955,777 leaving a surplus of $24,736. 
In the year earnings amounted to $482,- 
287 and expenses to $364,676, leaving a 
net revenue of $117,611. In the profit 
and loss statement there was $130,231 
to the credit of the company and $105,- 
494 to the debit, leaving $24,736 to be 


earried forward. 


THE 
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incorporated by Royal Charter, 1727 
Paid-up Capital - - £2,000,000 
Rest and Undivided Profits £800,986 


Head Office 

St. Andrew Square, Edinburgh. 

Cashier and Gen. Manager, Adam Tait. 
Secretary: A. K. Wright. 

London Office, 3, Bishopsgate, E.C. 
Wm. Wallace, Manager. 

Glasgow Office, Exchange 
A. Dennistoun, Agent. 


167 Branches throughout Scotland 
Banking business of every de 
seription transacted. Accounts 
cpened and agency business under 
taken for Foreign and Colonial 
Banks and other financial establish- 
ments. Bills, Cheques and other 
documents coilected. Drafts, Cir- 
cular Notes and Letters of Credit 
issued — available throughout the 
world. Cable transfers are also 
made. Deposits received at inter 
est repayable at call or at notice. 
Correspondence invited. 


Square. 


THE 
UNION BANK OF AUSTRALIA, 


LIMITED 
Established 1837, Incorporated 1880, 

CAPITAL :— - 
AUTHORIZED and ISSUED .............. £6,000 000 
Paid-up Capital. ..£2,000,000 — 
Reserve Fund £1,960,000 Together .......£3,900,00 
Reserve Liability of Proprietors £4,000, 
Total Capital and Reserve ...............-- £5 Su, 


Head Office: 71. CORNHILL, LONDON, E.6. 
DIRECTORS. 
HENRY P, STURGIS, Esq. (Chairman). 
Arthur F. Blake, Esq. William R. Mewburn, 


The Rt. Hon. the Earl 3. : 
of Chichester The Hon. C. T. Mills. 
John Dennistoun, Esq. M.P. : 
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Charles A. Galton, Esq. Frederick G. Parbury, 
S. R. Livingstone-Lear- Esq. ‘ 
month, Esq. Sir Westby B. Percival. 
Manager—ARTHUR C. WILLIS. 
Assistant Manager—WILLIAM J. ESSAME. 
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in SOUTH AUSTRALIA, % in WESTERN 
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NEW GUINEA). Drafts upon these Branches ar 
issned by the Head Office, and may be ob’ 
from the Bank’s Agents throughout the world. 
Commercial and Circular Travelling Credits 
—available throughout the world. Cable aa 
are also made. Bills on the Australian States n 
Dominion of New Zealand are purchased or sent for 
collection. 


INSURANCE COMPANY 
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$784,426.31 
$404.046.07 


DIRECTORS : 


A. H. C. CARSON, President 


A. C. McMASTER, K.C. Ls 
W. T. KERNAHAN 


HEAD OFFICE, . 
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THE FINANCIAL POST OF CANADA 


MINING MARKET 


Continue Steady, in Spite of the Weakness i 
With Gold Stocks Again Absorbing Anteusion Silver, 


Standard Exchange averaging about 130,000 shares a day. The principal 


[) ss the week the market has been generally steady, transactions on the 


activity continues in the gold stocks, with the silver shares tending to be 

t reactionary in face of the decline in the price of bar silver. Attention 

ws gentred for the most part on the Melntyre group of stocks, rumors being in 

gelation that a merger of the McIntyre, MeIntyre Extension and Jupiter Com- 

,jsimminent. The market is inelined to take these rumors seriously, though 

vetting has yet come out to justify them. In spite of the continued weakness in 

, the Cobalt shares have held up well, declines being very small in the ease of 

ihe market leaders. This leads to the belief that the drop in silver is only tem- 
porary in character and that the metal will soon harden up again. 


ee 


Beaver. 


4 40 to 41, Beaver Consolidated’ 


gold yesterday around last week’s 
rel. It is announced from the mines 


the lower contact between the | 
jabase sill and the Keewatin, which" 


ig the objective long sought by the 
ement, has been reached at a 
depth of 1630 feet. A station is now 
being cut at the 1600 foot level, from 
shich all exploration work will be car- 
ried On. . 
Buffalo. 

Buffalo Mines shares are rarely quoted 
on the exchange these days, and sales 
ge infrequent. The latest quotatioa 
gives sellers $1.50, buyers $1.20, eompar- 
ing with a range of $1.12 and 50¢ last 
wr. In connection with the operation 
of the new flotation plant at the mine, 
the tailings will be handled by steam 
shovel. A large one, with a hoisting 
ndius of 30 feet and a sweep of 60 feet, 
has been purchased, and is now being in- 
galled. It is self-contained, and caa 
travel along a railway track at a low 
nite of speed. 

Dome Lake. 


Shares of the Dome Lake Company 
vere slightly stronger this week, advanc- 
ing to 31 and closing yesterday noon at 
%%. It is reported that the new ore 
ody located in the raise from the 300- 
foot level a few weeks ago, is turning out 
of much greater importance than was at 
first supposed. Where first encountered, 
the vein was about seven feet in width, 


with the walls containing a good milling 


ore and the vein averaging $56 to the 
ton across. Since then fifty feet of 
drifting has been done on this, and the 
drift is ten feet wide. It is estimated 
that this new find adds approximately 
$300,000 to Dome Lake’s reserves. 


Dome Mines. 

Big Dome showed more strength dur- 
ing the week, reaching $28, as against a 
igh of $27.75 the previous week. It 
tsed at noon yesterday around $27. 
Production tigures for May showed a 
mss output of $189,000, an increase of 
#12000 over April. 39,400 tons of ore 
were milled, of an average value of $4.80 
aton, which is 5 cents a ton better than 


in April. 
Hollinger. 

Hollinger has been holding this week 
around $29.75. Trading in the shares 
of the Consolidation has begun, though 
to announcement has yet been mae as 
fo when these will be issued. The price 
bid for the new shares is $7.50, the 
tquivalent of $30.00 for the old 
Hollinger shares. Another 4 per cent. 
dividend will be paid next week on the 
stock of the old Hollinger Company. 


CURRENT 


Capital 
Issued 


Name, Capital 

Authorized 
COBALTS— 

Adanac 

Bailey 

Beaver Cons. 

Baffaio Mines 

Cham.-Perland 

Coniagas 

Crown Reserve 

Poster 

Gifford 


$2,250,000 
4,250,000 
2,000,000 
1,000,000 
2,312,850 
4,000,000 
1,999,957 


3,000,000 
7,498,133 
McKin.-Dar.-Say, cnn 2,247,692 
Nipissing 
Ophir 
Peterson Lake 
Right of Way 
Seneca-Superior comme 


2,401,820 
1,685,500 
478,884 
2.500.000 
Ww 1,000,000 
ettlaufer 1,416,590 
Apc RCUPI NES— 
1,300,009 
1,250,000 
2.200.000 
1,227.017 
4,000,000 
2.500.000 
3,000,000 
1,867,786 
2.999.995 
2,000,000 
2,000,000 
1,409,200 


Jupiter. 
The belief that a merger with Me- 


Intyre is imminent, has served to foree | 


,up the price of Jupiter shares, these 
rising from a low of 32% on Monday 
to 36 on Friday. It will obviously be 
advantageous to Jupiter shareholders if 
some such amalgamation is effected. 


McIntyre. 


Persistent rumors regarding a merger 
of MelIntyre, MeIntyre Extension, Jup- 
iter, and possibly Plenaurum, have given 
rise to further movement: in MelIntyre 
shares, which advanced from $1.55 to 
$1.82 during the week, closing on Fri- 
day noon at $1.81. Whether the merger 
plan is being developed within the pres- 
ent MelIntyre board itself or is being 
engineered outside, has not been disclos- 
ed but it is pretty well established that 
some such project is on foot. Bringing 
the mines concerned into one organiza- 
tion would seem to be a desirable step. 

McKinley-Darragh. 

MeKinley-Darragh shares sold up 
from 58 to 61 this week, and were quot- 
ed yesterday around 60. The regular 
quarterly dividend of 3 per cent., pay- 
able on July 1, has been declared. This 
ealls for a distribution of $67,430. With 
the July payment, MeKinley-Darragh 
will have paid 205 per cent. in dividends 
or a total of $4,606,751. 

Pacific Coast Collieries. 

Pacific Coast Collieries, are having a 
measure of revival but the improvement 
has not continued to the extent which 


| 


| 


j which went to Marmora. 


had been hoped for. The Coast province | 


has evidently not felt the general bene- 
fits of war industrial activity in Eastern 
Canada or the splendid crop of 1915 in 
the middle West. However, earnings 
are carrying the company along nicely 
and the outlook 1s. that there will be 


| 82,287 Ibs.: Dominion 


at lower levels is giving very satisfactory 
results. The vein has yielded the high- 
est average grades of ore in the camp, 
running at about $17. The mill is now 
treating 125 tons a day, but it has an 
ultimate capacity of 180 tons. Profits for 
the year will probably show a consider- 
able increase over those for 1915. 


Schumacher. 
' The announcement made during the 
week that F. L. Culver, whose develop- 
ment of Temiskaming and Beaver has 
put him in the front rank of Canadian 
mine managers, had joined the board of 
the Schumacher Company, has been a 
favorable market factor for Schumacher 
stock which sold up to 4914, a two-point 
gain over last week. It is rumored that 
Mr. Culver’s election is merely a pre- 
liminary to a further development, 
which will place him in active control 
of the property. Schumacher is in the 
immediate neighborhood of Hollinger 
and possesses good prospects, 
Seneca-Superior. 

Following the declaration of its 10 per 
cent. dividend and 20 per cent. bonus. 
the bid on Seneca-Superior dropped 
from 54 to 24. A few sales have taken 


-place at 24 and 25 this week. It is re- 


ported from Cobalt that the underground 
workings at the mine are now almost 
completely filled with water. Some of 
the equipment has already been disposed 
of, and the entire plant will be sold, in- 
eluding the mill. 

Temiskaming. 

Yesterday’s decline in the price of bar 
silver exerted appreciable influence on 
Temiskaming. The stock had been sell- 
ing in small lots around 64 and 65 during 
the week. On Friday morning it sold off 
about a point, closing at 6314, which is 
about on a level with last week’s close. 
The weakness in silver seems to have 
been pretty well discounted. 


COBALT SHIPMENTS 


(Cobalt Nugget Report.) 

The sending out of only four cars of cre 
by the Cobalt mines last week marks the low- 
est output for many weeks. The Right cf 
Way was again on the list, with a car of con- 
centrates containing 95,156 pounds, the heaviest 
car on the list. 

The only car consigned to a Canadian smel- 
ter “was the one from the Mining Corporation. 
Right-of-Way ship- 
ped to Denver, Col., MeKinley-Darragh to 
Perth Amboy, N.J., and Dominion Reduction 
to Denver. ‘ 

Nipissing and O’Brien were the only bullion 
shippers during the week, sending out an 
nggregate of 209,902.48 fine ounces. 

Ore Shipments, Week Ending June 2 } 

Right of Way, 95,156 Ibs.; MceKinley-Dar- 
ragh, 84,156 Ibs.; Mining Corp.—Townsite City, 
Reduction, 88,000 Ibs. 


some substantial improvement in Aug- | Total, 349,599 Ibs. 


ust. There have been no developments 


recently in connection with the appeal | yipissing 
of directors of the old company against O’Brien 


the court decision which called upon | 
them to deliver up for cancellation an j 


issue of $1,500,000 of prior lien bonds 
on the company’s properties—and in- 
terest thereon—on the ground that the 
issue was not technically legal. 


Porcupine Crown. 

These shares were cff somewhat fromm 
the high of last week, closing yesterday 
noon at 94, as against 104 on the Friday 
of the previous week. The company has 
had good results from at least one biz 
vein, whieh has been located on the seven 
different levels. At a depth of 100 feet, 
the vein disappeared, but it was picked 
up again later in diamond drilling, and 


Bullion Shipments for the Week 

Bars. Ozs. Value 

160 190,026.89 $135,156.€3 

30 =: 19, 875.50 14,707.94 

190 209,902.48 $149,864.57 
Bullion Shipments for Year to Date. 

Company Ounces Value 


iNipiasing .«....seie.. 2,603,S83.52 $1,880,841.09 


229,047.85 
266,783.00 
121,495.00 


151,647.40 
148,342.€7 
77,300.00 
88,471.28 
8,388 08 


Mining Corporation... 
Dom, Reduction 
Crown Reserve 
O’Brien 

Miscellaneous 


ANOTHER BREAK IN SILVER. 


After holding between €6 and 67c during 
the forepart of the week, .silver slumped to 
62%c on Friday, a loss of 4 cents an ounce, 
It is apparent that the recent high prices 
for the metal have caused a glut in the mar- 
ket, and until such time as stocks are ab- 
sorbed, it will not be possible to expect an- 
other upward movement. 


QUOTATIONS FOR MINING SHARES 
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Week ending 
June 8 
High 
.63 
0% 
.42 
.20 
.25 
.25 
BT 
.10 
061%, 
0 
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75 75 
.¥ . 
.g1 OT 
50 re ts) 
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05 
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Sales 
21,150 
37,500 
4,726 
100 
12,950 
298 
?,€00 
4,010 
3,200 
2.615 


2,300 


Low 
-61 
.08 
.40 
.20 
22 
5.05 
40 
-09% 
.06 
04 
.04 
100 
“1,700 
9,800 
700 
1,500 
18,800 
4,500 
1,100 
81,725 
500 
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30,500 
330,850 


Large 


Loans 


' We are prepared for Client’s Account, 
to receive applications for large 
LOANS on Stocks, Bonds, Securities, 
Warehouse Receipts, Notes, Bills and 
Accounts Receivable. 


Corporation Financing negotiated fur 
sound established enterprises having: a 


past record. 


Allficorrespondence treated in a confidential manner. 


THE 
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PRESIDENT 
W.S DINNICK 


Pane a 
HERSERT WADDIN 
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STANDARD BANK BUILDING, 
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TORONTO, CANADA 


BOARD OF TRADE, NEW 
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EXCHANGE, WINNIPEG GRAIN EX 
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Canadian Securities 
Cobalt and Porcupine Mining Stocks 
. BOUGHT AND SOLD. 


Private Wires. All Exchanges. 


Direct private wire to New York Curb 


Market Letter Mailed Free on Request. 


. 


CANADIAN MINES 


DIVIDENDS:—Ontario Gold Mines show large increases in production for 


the first quarter of 1916. 


In the year 1915 the Cobalt, Porcupine and 


Kirkland Lake Mines paid $6,668,172 in dividends. 


PRODUCTION: 


The PORCUPINE Mines to 1915, produced ....... evcccees $ 19,767,902 


NEW 


actively developed. 


The COBALT Mines to 1915, produced 
DISTRICTS:—Kirkland Lake, Long Lake, Sturgeon Lake, Munroe 
Township, and Boston Creek, in addition to the 


122,754,523 


producing camps, are being’ 


I specialize in properties in the above Districts and buy or sell mines or prospects on 


commission. 


Information gladly turnished. Correspondence invited. 


A. P. MACAULEY, 608 Lumsdeéno Building, Toronto, Ont. 


Cable Address: ‘‘Cauley—Toronto”’ 


THE - 


HOME 
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Bank« GANADA 


BRANCHES AND CONNECTIONS THROUGHOUT CANADA. 
General Banking Business Transacted. 
HEAD OFFICES ANP NINE BRANCHES IN TORONTO 
HEAD OFFICE-—8-0 KING 8T. WEST—TORONTO BRANOH 


78 CHURCH STREET 


Cor, QUEEN WEST and RST 
Cor. QUEEN EAST and ONTARL 


» Cor, BLOOR WEST and BA 
26 BROADVIEW, Cor. WILTON AVE. 


DUNDAS S8T., Cor. HIGH PARK AVE, 


oO 
120 YONGE ST. SUBWAY, Cor. ALOORN AVE. 


2%1 YONGE 8T.. NORTH TORONTO. Cor. EGLINTON AVE. 
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’ MORTGAGE CORPORATION 
MUSA OTL ULE A edhe 


WILL P. WHITE, LIMITED. 


P UBLIC Notice is hereby given that under 
» the First Part of chapter 1® of the Revised 
Statutes of Canadu, 1906, known as “The 
Coumpunies Act,’ letters patent have been 
issued under the Seal of the Secretary of 
State of Canada, bearing date the 22nd day 
of May, 1916, incorporating William Pearson 
White, merchant, Francis Philip Walsh, sec- 
retary, Archibald Cameron Macnaughton, bar- 
rister-at-law, and Jessie Crossman, steno- 
grapher, of the City of Toronto, in the Prov- 
ince of Ontario, and ‘Frederick Bearman Wat- 
son, of the City of Montreal, in the Province 
vf Quebec, manager, for the following pur- 
poses, viz: (a) To purchase all or part of 
the assets, take over the business and assume 
the liabilities of the corporation now carry- 
ing on business under the name of Will P. 
White, Limited; (b) To buy, sell, manufac- 
ture, import, export and deal in textiles, small 
wares, buttons, cutlery, jewelry, laces and all 
other goods, wares, and merchandise of any 
description, whatsoever, and to carry on the 


business of manufacturers’ agents, importers 


end exporters of goods, wares and merchan- 
Gise; (c) To carry on any other business of a 
similar nature or any businesses, whether 
manufacturing or otherwise, which may, in the 
opinion of the directors, be conveniently car- 
ried on by this company; (d) To purchase 
or otherwise acquire all or any part of the 
business, property and liabilities of any com- 
pany, society, partnership or person formed 
for all or any part of the purposes within the 
objects of this company, and to conduct and 
carry on and operate or liquidate or wind 
up any such business; (e) To enter into and 
carry into effect any arrangement for joint 
working in business or for sharing of profits 
or for amalgamation with or partnership with 
any other company or any partnership or 
person carrying on business within the powers 
of this company, and to lean money to or to 
guarantee the contracts of or otherwise assist 
any such person or company, and to take or 
otherwise acquire shares and securities of 
any such company and to sell or hold or 
otherwise deal with the same; (f) Notwith- 
standing the provisions of section 4+ of the 
said Act, to take or otherwise acquire and 
hold shares in any other company having 
objects altogether or in part similar to those 
of the company, or carrying on any business 
capable of being conducted so as directly or 
indirectly to benefit ‘the ,company; (2) To 
purchase, lease, or otherw acquire for the 
purposes of the company any real estate or 
interest in real estate required for the pur- 
ose of the company and to sell, lease or 
otherwise dispose of or grant right for same; 
(bh) To purchase, or otherwise acquire, erect, 
maintain or reconstruct any buildings, offices, 


warehouses and other things found necessary 
or convenient for the purpose of the company; 
(i) To purchase, take on lease or in exchange, 
hire or otherwise acquire any personal pro- 
perty and any rights or privileges which the 
company may think necessary or convenient 
for the purposes of its business and in par- 
ticular any machinery, plant and stock in 
trade; (j) To apply for and take out, purchase 
or otherwise acquire any patents, patent 
rights or inventions, copyrights or secret 
processes which may be useful for the com- 
pany’s objects and to, grant licenses to use 
the same; (k) To draw, accept, make, endorse, 
execute and issue and negotiate cheques, bills 
of exchange, promissory notes, bills of lading, 
and other negotiable and transferable instru- 
ments, and to take any form of security, 
including mortgages on real estate, by way of 
security for indebtedness to the company; 
(1) To advance and lend money to customers 
and others having dealings with the company 
upon such security as may be thought proper 
with or without taking any security therefor; 
(m) To invest moneys of the company not 
immediately required in such manner as from 
time to time may be determined; (n) To adopt 
such means of making known the articles 
sold by the company as May seem expedient, 
end in particular by advertising in the press, 
by circulars, by publication of books and 
periodicals and by granting prizes, rewards 
and donations; (0) To establish agencies in 
any part of Canada or in any foreign coun- 
try, and to regulate, manage and discontinue 
same: (p) To subseribe or guarantee money 
for charitable, benevolent and patriotic objects 
or for any exhibition or for any public, gen- 
eral or useful object; (q) To sell, dispose of 
or transfer the business, property and under- 
taking of the company or any part thereof 
for any consideration which the company may 
see fit to accept: (r) To do all or any of the 
matters hereby authorized either alone or in 
conjunction with others and as principals, 
sgepts, contractors or otherwise; (s) Gener- 
ally to do all such other things as may ap- 
pear to be incidental or conducive to the 
attainment of the above objects or any of 
them. , 

The operations of the company to be carried 
on threvghout the Dominion of Canada an 
elsewhere by the name of “Will P. White 
T.imited” with a capital stock of seventy-f+« 
thonsand dollars divided into 750 shares of «”- 
hundred dollars each, and the chief place ~ 
business of the said company to be at the 
City of Toronto, in the Province of Ont-"' 

Dated at the office of the Secretary of **«:+ 
ef Canada, this 25th day of May, 1016. 


THOMAS MULVEY, 
Under-Secretary of Si:te: 
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INDUSTRIAL REPORTS 


Continued from page 3. 


had faced difficulties in the manufacture 
to certain shirtings and prints, owing to 
the shortage of chemicals and that high- 
er prices had to be charged in order 
to meet conditions. The company had 
also added a large number of new lines 
to its output since the outbreak of the 
war and there was no difficulty antici- 


pated with regard to this trade after| 


the close of the conflict. It was stated 
also that there were bookings on hand 
for about seven months and that as the 
result of the policy of keeping the plant 
up to a high standard the output had 
been considerably increased. Also as 
the result of this policy the company 
has been expending only small amounts 
on capital account and in this respect 
was in a position to withstand a period 
of hard times if necessary. However, 
Mr. Gordon believed that the Canadian 
textile industry would be in a better 
position to meet British competition in 
the future than.in the past. 


Lyall Construction. 


Deduction From Profits of $110,000 on Plant 
Account and Quotatiens on the Stock. 
One of the most interesting and sig- 
nificant features of the annual report of 
P. Lyall & Sons Construction Company, 
is one not revealed in the financial] state- 
ment but is referred to by the president, 
William Lyall, in his remarks. It is that 
the plant account has been reduced by 
$110,000. The plant accounts for the two 

years appear as follows: 
PLANT ACCOUNT 
‘1916. 
Plant—Montreal, Winnipeg, 
Toronto, Regina, Moose- - 
jaw and Calgary..... o+e-$ 300, 
Buildings, Montreal 


Real Estate, Montreal and 
Winnipeg 


1915. 


316,650 
148,252 


712,520 
$1,172,808. $1,177,424 


As these figures do not indicate the re- 
duction referred to by the president, the 
conclusion is that during the year the 
company has invested an amount about 
equal to the $110,000 in special mach- 
inery for the manufacture of shells and 
that this has been wiped out. That such 
a course has been taken before opera- 
tions from that machinery began to have 


Fo aE te OA 


Other cars in the $1000 or less class, 
after one year of service, are worth from 
$250 to $400 less than their purchase 
price. That’s their depreciation. 

Ford cars, after a year’s hard work, sell 
on an average for only $125 less than 
they cost brand new. 


depreciation. 


The difference in depreciation of these 
year-old cars ranges from $125 in the 
one case to $275 in the other—both 
considerable savings for Ford owners. 


THE FINANCIAL POST OF CANADA 


any real effect in the earnings, indi- 
cates that the company is taking a very 
conservative course in relation to its 
munitions business. Actually it would 
seem that the whole or at least a large 
portion of the $110,000 referred to could 
have been added to profits. 

Under these circumstances better than 
7 per cent. on the common would have 
been shown as compared with the 1.85 
per cent. indicated. 
It will also be noted that the presi- 
dent states in relation to the special 
machinery and building account of 
$376,194, ‘‘On this expenditure your 
company is fully protected from any 
loss.’’ The action of the stock since the 
publication of the report would indicate 
that it was somewhat of a disappoint- 
ment; one sale of 10 shares was record- 
ed at 74 after offers at 71 had been 
neglected. The statement of the presi- 
dent, however, would seem to throw a 
new light upon the company’s position 
and it is stated by those closely in touch 
with the proposition that, while it is dif- 


| ficult to make forecasts of war earnings, 


it is figured that profits will run into the 
twenty per cents. 

That the stock market was somewhat 
confused as regards the annual statement 
of the Lyall Construction Company was 
indicated by the price tendencies. It 
was expected that the profits would be 
better than 1.85 per cent. on common. 
Not until after the statement of the 
president, William Lyall, that $110,000 
had been deducted from plant account, 
had been fully digested was it appre- 
ciated that the: amount was deducted 
from profits to pay for new plant for the 
manufacture of munitions and which had 
never appeared in the company’s assets. 
On the publication of the report there 
was practically no trading and the quo- 
tations fell off several points with as 
low as 71 quoted and bids some points 
below. However, in a few days the 
market strengthened and early this week 
it quickly moved up to 81, from which 
figure there was some reaction. At the 
annual meeting the, board was re-elected 
as follows: William Lyall, president; 
Traill Oman Lyall, vice-president; J. N. 
Greenshields, K.C., the Hon. Robert 
Mackay, H. Wyndham Beauelerk, John 
McKergow. 
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Travel from one to two 
years freein your Ford 


on your saving in one 
year’s depreciation . 
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That’s Ford 
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Thousands of owners tell us that it 
costs .024 per mile on an average to 
drive a Ford—paying for gasoline, oil, 


tires and repairs. 
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pocket to pay for 
11,458 miles. 
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Think it over. 
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So, if your saving in depreciation for a 
year is $125 you pay all your expenses 
for 5,208 miles—while if it is $275, you 
have kept enough money in your 


driving your Ford 


Buying a Ford in preference to other 
less than $1,000 cars, lets you save in 
one year’s time a difference in deprecia- 
tion that pays all your motoring bills 
for from one to two years. 
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OF CANADA; LIMITED. 


FORD, ONTARIO 


Al' cars completely 
equipped, including 
electric headlights. 
Equipment does not 
include speedometer. 


movable, 
carry on any other business (whether manufac-| inion of Canada under agreement 


Chartered Trust and Executor 
Company 


accepts fands for investment in 
selected first mortgages and gives 
its own Guarantee of repayment 
of principal and interest. This 
Guarantee provides al] the essen- 
tials of a high-class investment © 
— good interest return, absolute 
promptness of payment, and se- 
curity of principal. 


Chartered Trust and Executor 
Company 


61 Yonge Street TORONTO 


CANADA BOXBOARD COMPANY, 


pUstic Notice is hereby given that under 
the First Part of chapter 79 of the Revised 
Statutes of Canada, 1906, known as “The Com- 
panies Act,” letters patent have been issued 
under the Seal of the Secretary of Stete of 
Canada, bearing date the 8rd day of April, 
1916, incorporating George Macbeth and 
George Roy Sproat, accountants; Franklin 
Metcalf McDowell and Charles Henry Kemp, 
solicitors’ clerks, and Ross Sheppard, student- 
at-law, all of the City of Toronto, in the Pra- 
vince of Ontario, for the following purposes, 
viz.: (a) To carry on the business of mer- 
chants, manufacturerg and dealers in paper 
made from any material, cardboard and other 
preparations, products and manufactures of 
paper or pulp, strawboard and similar pre- 
parations, products and manufactures of 
straw, and to manufacture the same into 
boxes, bags, packages, books and any other 
articles of a similar nature, and to manufac- 
ture and deal in all material required for the 
same, and to deal in such manufactured ar- 
ticles and any accessories thereof; (b) To 
manufacture and deal in wood and rubber 
of all kinds, and to manufacture the same 
into boxes, barrels, easés and other articles 


conferring any exclusive or non-exclusive, or 
limited right to use, or any secret or other 
information as to any invention or process 
which may seem capable of being used tor any 
of the purposes of the company, or the acqui- 
sition of which may seem calculated directly 
or indirectly to benefit the company, and to 
use, exercise, develop or grant licenses in 
respect of, or otherwise turn to account the 
property, rights or information so acquired; 
(f) To enter into partnership or into any ar 

rangement for sharing of profits, union of | 
interests, co-operation, joint adventure, reci- 
procal concession or otherwise, with any pei- 
sun or company carrying on or engaged in 
or about to carry on or engage in any busi- 
ness or transaction which the company is auth- 
orised to carry on or engage in, or any busi- 
ness or transaction capable of being conduct- 
ed so as directly or indirectly to benefit the 
company; and to lend money to, guarantee the 
contracts of, or otherwise assist any such per- 
son or company, and to take or otherwise 
acquire shares and securities of any such com- 
pany, and to sell, hold, re-issue, with or with- 
out guarantee, or otherwise deal with the 
same; (g¢) To take, or otherwise acquire and 
hold shares in any otoe: company having 
objects altogether or in part similar to those 
of the company or carrying on any business 
capable of being conducted so as directly or 
indirectly to benefit the company; (h) To 
pay for avy pronerty, rights and things re- 
quired by the company or for services render- 
ed to the company in cash, fully paid shares 
of the capital stock of the company cr its 
vonds and debentures; (i) Yo amalgamate 
with any other company having objects simi- 
lar to those of this company; (j) To invest 
the moneys of the company not immediately 
required in such securities and in such 
manner as may from time to time be deter- 
mined; (k) To establish and support or ald 
in the establishment and support of associ- | 
ations, institutions, trusts, funds and con- | 
veniences calculated to benefit employees of} 
the company, or the dependents vr connec- 
tions of such persons, and to grant pensions 
and allowances and to make payments to- 
wards insurance, and to subscribe or guar- 
antee money for charitable or benevolent ob- 
jects, or for any exhibition or any public, 
general or useful objects; (1) To sell or dis- 
pose of the undertaking of the company or 
apy part thereof, for such consideration as the 














manufactured from wood, pulp and paper; (c) 
To manufacture and deal in all material re- 
quired for the same and to deal in such manu- 
factured articles or any accessories thereof; 
(a4) To purchase, acquire and take over as a 
going concern, and carry on the several busi- 
nesses, undertakings, assets and properties of 
any individual, firm or corporation carrying 
on business wholly or in part similar to the 
business of the said company, or any business 
incidental thereto, including the good-will 
thereof, and to pay for the same in fully 
paid-up and non-assessable shares of the 
capital stock of the said company, or partly 
in cash or otherwise as Mnay be agreed upon; 
(e) To acquire by purchase, lease or other 
title, and to hold, use, sell or otherwise dis- 
pose of from time to time, and for such con- 
sideration as the company may think fit, real 
and personal property of every kind and de- 
scription, including buildings, plans and ma- 
terial, rights, privileges, franchises, contracts, 
leases, patents, patent rights, trade marks or 
designs and assets generally deemed neces- 
sary for the business of the company; (f) To 
generate light, heat and power of any kind 
and to sell or otherwise dispose of any sur- 
plus in excess of the requirements of the com- 
pany, provided, however, that any sale, trans- | 
mission or distribution of electric or other | 
power or force beyond the limits of the com- 
pany shall be subject to local and municipal 
regulations; (g) Notwithstanding the provi- 
sions of section 44 of The Companies Act, to | 
purchase, take or otherwise acquire, and to 
hold, use, alienate or otherwise dispose of the 
shares, bonds and securities of any other com- 
pany having objects altogether or in part | 
similar to those of this company, or carrying | 
on any business capable of being conducted 
so as directly or indirectly to benefit the com- 
pany; and to acquire and hold shares, bonds 
or securities of any kind, real or personal, 
for debts, liabilities or obligations to the 
company, and to release or otherwise dispose 
of the same; (bh) To sell, lease or otherwise 
dispose of the undertaking of the company. 
or any part thereof, for such consideration 
as the company may think fit, or to amal- 
gamate with any individual, firm or corpora- 
tion having objects altogether or in part simi- 
lar to those of this company, on such terms 
and upon such conditions as may be deemed 
edvisable; (i) To issue in payment of any 
property or rights acqui.ed by the company 
by any title, or, with the approval of the| 
shareholders, for services rendered by way of 
promotion or otherwise, fully paid-up and 
non-assessable shares, bords or other securi- 
ties of the company; (j) To carry on any 
other similar business, whether manufacturing 
or otherwise, which may be useful to the 
business of the company, or which may seem 
to the company capable of being conveniently 
carried on in connection with the business of | 
the company; (k) To do all such other things 
as are incidental or conducive to the attain- 
ment of the above objects or any of them;)} 
(1) The above objects, powers and purposes 
of the company shall be deemed to be several 
and not dependent on each other, and the 
company may pursue or carry on any one or | 
more of such objects, powers and purposes 
without regard to the others of them, and no 
clause- shall be limited in its generality or 
otherwise construed having regard to- any 
other clause of such objects, powers or pur- | 
poses. The operations of the company to be | 
carried on throughout the Dominion of 
Canada and elsewhere by the name of 
“Canada Boxboard Company, Limited,” with 
a capital stock of one million dollars, divided 
into 10,000 shares of one hundred dollars 
each, and the chief place of business of the | 
said company to be at the City of Toronto, 
in the Province of Ontario. 


Dated at the office of the Secretary of State 
of Canada, this Sth day of April, 1916. 


THOMAS MULVEY, 
Under-Secretary of State. 


MAPLE LEAF TIRES, LIMITED 


UBLIC Notice is hereby given that under 

the First ‘Part of chapter 79 of the Revised 
Statutes of Canada, 1906, known as “The Com- 
panies Act,” letters patent have been issued 
under the Seal of the Secretary of State of 
Cunada, bearing date the 30th day of May, | 
1916, incorporating Harry Chester Long and | 
Rupert Kenneth Grimshaw, contractors, Ed- 
ward John Swift, accountant, Charles Joseph 
Boyle, salesman, and Lily Davis, stenographer. 
all of the City of Toronto, in the Province of 
Ontario, for the following purposes, viz:—(a) 
To acquire and carry on the business of 
manufacturing and selling rubber goods and 
supplies and generally to purchase, take on 
lease or otherwise acquire, hold and work any 
lands producing rubber trees or suitable for 
the planting, cultivation and growth of rub- 
ber trees and any concessions, rights, powers 
and privileges over such lands; (b) To manu- 
facture, purchase or otherwise acquire and 
to sell or otherwise dispose of any or all 
kinds of goods, wares, chattels and merchan- 
dise, and generally to deal in and deal with 
all species of property, either movable or im- 
capable of being owned; (c) To} 


turing or otherwise) which may seem to the 
company capable of being conveniently car- 
ried on in connection with its business or ca). 
culated directly or indirectly to enhance the 


} P BLIC Notice is hereby given that under 


| uncer the Seal of the Secretary of State of 


| tiot, and more particularly, without restrict- 


| be: ers and electric supplies of any and every 


company may think fit, and in particular for 
shares, debentures or securities of any other 
company having objects altogether or in part 
similar to those of the company; (m) To sell, 
improve, manage, develop, exchange, lease, dis 
pose of, turn to account or otherwise deal with 
all or any part of the property and rights 
of the company; (n) To do all or any of the 
above things as principals, agents or con- 
tractors, or otherwise and either alone or in 
conjunction with others; (¢) To purchase, | 
lease, or acquire and develop water or othe) 
power and to use the same and to lease, sell 
or otherwise dispose of any surplus thereof; 
(p) To purchase or otherwise acquire on such; 
terms and in such manner as the directors 
of the company from time to time decide, any 
shares of the capital stock of this company, 
provided that consideration therefor be paid 
out of the company’s profits or surplus, if any, 
and not out of the capital of the company: 
(a) To pay out of the funds of the company, 
all costs and expenses of and incidental to the 
incorporation and organization of the com- 
pany. .The operations of the company to be 
earried on throughout the Dominion of Can- 
ada and’ elsewhere by the name of “Maple 
Yeaf Tires, Limited.” with a capital stock of 
five hundred thousand dollars. divided into 
5.000 shares of one hundred dollars each, and 
the chief place of business of the said Presta] 

| 





te be at the City of Toronto, in the Province 
of Ontario. 

Dated at the office of the Secretary. of State 
of Canada, this 31st day of May, 1916. 


THOMAS MULVEY, 
Under-Secretary of State. 


MAJESTIC ELECTRIC COMPANY, LIMITED 


the First Part of chapter i9 of the Revised 
Sta'ntes of Canada, 1906, known as “The Com-| 
panes Act,” letters patent have been issued 


Canada, bearing date the 6th day of May, 
191%, incorporating Alexander Livingston Mac- 
L1.aan and Roderick MacLennan, civil eugin- 
ee Jobn A, Campbell, barrister-at-law, and 
Va e¢ O’Brien, stenographer, of the City of| 
T> onto, in the Province of Ontario; and 
hichard Edward Callahan, of the City of| 
San Francisco, in the State of California, one 
of tie United States of America, merchant, | 
for the following purposes, viz: (a) To mianu-) 
facture, purchase and acquire in any manner 
and to hold, own, sell, transfer and in any 
mainer dispose of and deal and trade in, all 
kinds of goods, wares and merchandise and 
personal property of any and every descrip- 


ing the generality of the foregoing, to manu-| 
fac re, sell and trade in electric, gas or other | 
de eription; (b) To act as agents and brokers | 
pa-y; (c) To purchase, lease, take in ex- 
of atl kinds of products dealt in by the com: | 
change or otherwise acquire lands or interests 
therein, together with any buildings or struc- 
tures that may be on the said lands or any 
of them, and to sell, lease, exchange or other- 
wise dispose of the whole or any portion of 
the lands or all or any of the buildings or 
structures that are or may be hereafter erect- 
ed thereon and to deal with any surplus lands 
of the company as may be deemed in the best 
interests of the company; (d) To subscribe 
for, purchase or otherwise acquire, take, hold, 
sell, exchange and deal in, shares, stocks, 
bonds, obligations or debentures of any other | 
company or corporation, carrying on a busi- 
ness similar in whole or in part to tbat of the 
company, notwithstanding the provisions of 
section 44 of the said Act, and to pay for the| 
same in shares, bonds, debentures or other 





| securities of this company, or in property of | 
| this company, and while holding the same to} 
| exercise all the rights and powers of owner- | 


ship thereof, and to guarantee payment of the} 
principal of or dividends and interests on the 
shares, bonds, debentures or other securities 
of any company or corporation with which the} 
company way have business relations, and to 
promote any company or corporation having | 
objects altogether or in part similar to those | 
of this company or carrying on any business | 
capable of being carried on so as directly o1 | 
indirectly to benefit this company; (e) To} 
acquire or undertake the whole or any part | 
of the business, property or liabilities of any | 
person, partnership or company carryiug on | 
any business which the company is authorized | 
to carry on, or possessed of property suitable | 
for the purposes of the company; (f) To apply | 
for, purchase or otherwise acquire any pat-| 
ents, licenses, concessions and the like con- | 
ferring any exclusive or non-exclusive or lim-. 
ited right to use or any secret or other infor- | 


mation as to any Invention which may seem | 


capable of being used for any of the purposes | 
of the company, or the acquisition of which | 


| may seem calculated directly or indirectly to 


benefit- the company, and to use, exercise, 
develop or grant licenses in respect of or | 
otherwise turn to account the property, rights 
or information so acquired, and more par- 
ticularly without tmiting the foregoing, to 
acquire Vatent Number 162869 for the Dow- | 


hetwee 
Richard E. Callahan, Rutherford Cummings | 


| aud Frederick Tod. and the Chartered Trust | 


and Executor Company for fully paid capital | 





value of or render profitable any of the com- 
Pany’s property or rights; (d) To acquire or 
undertake the whole or any part of the busi- 
ness, property and Habilities of any person 
or company carrying on any business which 
the company is authorized to carry on, or 
possessed of property suitable for the purposes 
of the company; (e) To apply for, purchase 
or otherwise acquire, any patents, brevets d’In- 
vention, licenses, concessi 


stock of the company and to carry out the | 
terms of said agreement; (g) To enter into | 
partnership or into any agreement for shar- 
ing profits, union of interest, co-operation. 
joint adventure, reciprocal concession or 
otherwise with any person cr company carry- 
Ing on or ehgaged in or about to carry on 
and engage in any business or transaction 
capable of being conducted so as directis or 
indirectly to benefit the anh 


oe ao A cs 


or otberwise assist any such 

pany and to take or otherwise acuur Pte 
and securities of any such company. eae | 
sell, hold, re-issue, with or without ond te 
ne otherwise deal with the 
promote any company or co 
purpose of acquiring all or any tae fOr the 
and liabilities of the company or Property 
ether purpose which may seem di ~~ 
indirectly calculated to benefit the ona o 
(i) To take part in the management. ‘ 
vision or control of the business or o; ra 
of any company or undertaking havin 
objects similar to those of this compane — 
for that purpose to appoint and rem = 
any directors, accountants, experts or a 
or other officials; (j) Generally for thee 
poses aforesaid, to carry on and underan, 
any business, undertaking, transaction 
operation commonly undertaken or carried = 
by capitaiized promoters, financiers, eon = 


ors or any business, whether manufacturing 


or otherwise, which may seem to the 
capable of being conveniently carried ee 
connection with the above or calculated di & 
ly or indirectly to enhance the value wu 
render profitable any of the company’s = 
perty or rights; (k) To draw, make, oan 
endorse, execute and issue promissory pg 
bills of exchange, hills of lading and other 
negotiable or trausferable instruments; (}) 7, 
sell or dispose of the undertaking or business 
of the company or any part therecf or 
of the products or assets of the company tgs 
such consideration as the company May see 
fit and in particular for shares, debentures op 
securities of any other company having objects 
altogether or in part similar to those of 
company; (m) To do all or any of the above 
things as principals, agents, contractors or 
otherwise and either alone or in conjunctigg 
with others; (n) To precure the company to 
be licensed, registered or otherwise recognis. 
ed in any foreign country and to slesignate 
persons therein as attorneys or representatives 
of the company with power to represent the 
company in all matters according to the law, 
of such foreign country; (oF To distribute jy 
kind or in specie or otherwise as may be re 
solved, any assets of the company among its 
members, and particularly the shares, bonds, 
debentures or other securities of any othe 
company that may take over the whole or 
any part of the assets or Ilabilities of the 
company; (p) To do all such other things as 
are incidental or conducive to the attainment 
of the above objects; (q) The business or 
purpose of the company is from time to time 
to do any one or more of the acts and things 
therein set forth, and any power granted jn 
any one paragraph hereof shall not be limited 
or restricted by reference to or Inference from 
the terms of any other paragraph. The oper. 
ations of the company to be carried on 
throughout the Dominion of Canada and else 
where by the name of “Majestic Electric Com- 
pany, Limited,” with a capital stock of fifty 
thousand dollars, divided into 500 shares of 
ene hundred dollars each, and the chief place 
of business of the said company to be at the 
City of Toronto, in the Province of Ontario. 
Dated at the office of the Secretary of State 
of Canada, this 9th day of May, 1916. 


THOMAS MULVEY, 
Under-Secretary of State. 


Canada’s Biggest 
Bird Story 


Have you ever heard of 
Jack Miner of Kingsville ? 


TEDDY ROOSEVELT and 
WILLIAM. HOWARD TAFT 
came over to Canada to see 


his Wild Goose Sanctuary. 


Miss Ethel M. Chapman 
tells (with several photos) 


the story of a visit to this 
farmin the July Number of 


The 


FARMER’S 
MAGAZINE 


Jack Miner says a wild 
goose is a most affection- 
ate and intelligent bird. 
Read why. 

There are other features 
that are leaders in this 
June issue of Canada’s 
leading agricultural jour- 
nal. These include a 
sketch of 


Hon. Geo. Langley, M.P.P. 
and 
Electric Power Farming 
in Ontario 


You can become a regu- 
lar reader of The Farry 
er’s Magazine for one dol- 
lar a year. Single copies 
10 cents. 

Drop a card at once. The 
illustrations are worth the 
price. The Rural Mail 
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UILDING returns from twenty-four cities in Eastern Canada indicate that 
its have been taken out for construction aggregating $3,256,388 as com- 
with $2,624,124 in the month of May, 1915. The increase is $632,264. 

is a decided improvement as compared with earlier months of the year. 


an 


he five months to the end of May the permits issued by the cities in ques- 
ted in 1916, $7,424,467 as compared with $7,886,178 in 1915. On the 


therefore, the amount of building done so far this year is considerably below 


je very ow figures of 1915. 


In the West The Financial Post has received so far 
from thirteen of the principal cities. 


Had it not been for the improvements 


: 4 Winnipes in May which showed an increase of $260,700 as compared with last 


te ir 
Py 


es would have been very dismal indeed. As it is the permits taken 


in the month of May, usually a very busy period, indicate building to the 
+ of $686,645 of which the Winnipeg permits represent $395,700. As compared 


iast year the decline in the case of the thirteen Western cities is $367,580 or 


imately 33 per cent. 


gppror! 


For the whole of the Dominion as indicated by the 
from thirty-seven cities the increase in building in May this year as com- 


sith last year is about 6 per cent. For the year to date the decline is ap- 


tely 4 per cent. 


er 
gount of permits issued, 


and Their Effect on Montreal 
Central Property. 


The announcement that the 
gousement interests had decided upon 
ie erection of a big theatre in Mont- 


ral has, as yet, had no particular effect’ 
spon real estate, although it is under- 


dood that an option is held on a block 


f property at the rear of several) retail 
Catherine street 


Loew 


gablishments on St. 
athe heart of the uptown retail section. 


The fact that one of these stores, now 
wapied by the Foster, Brown Company, 
rill shortly be vacated is taken as an 
ideation that this property will be 
yeared to serve as an entrance from St. 
(therine street to the proposed theatre 
athe plot at the rear. It is also under- 
dood that the second theatre project, to 
hich reference has been made, is like- 
tse based on an option on uptown pro- 
yrty. However, it would appear that 
fore options are taken up financial ar- 
ragements will have to be made for 
ihe capitalization of the enterprises. 

Opening of a Million-Dollar Hotel at 

Hamilton, Ont. 

On the board of the company which 
ws erected the Royal Connaught, Ham- 
ion’s million-dollar hotel are several 
nen well known in financial and business 
tires. Mr. William Southam is a dis- 
tinguished publisher, Mr. R. L. Innes is 


we of the directors of the Dominion 
(aners, Mr. C, R. Birge, Mr. C. S. Wil- 
wand Mr. Robert Hobson are all well 
fovn in the manufacturing world. With 
aeha body of business men on the board 
ie hotel ought to be a suecess. It was 
wened on June 6th. It is twelve storeys 
igh and has 224 rooms. 


Sinus-Abraham Cottages on Cherry Is- 
land, St. Lawrence, Sold. 


Announcement is made of the sale to 
fines Dawes, a Philadelphia oil mag- 
ule, of Cherry. Island, in the St. Law- 
tae river near Alexandria Bay. The 
Nand and the two cottages, formery 


Elsewhere on this page will be found details in regard to 
y-seven cities which furnished information to The Financial Post respecting 


owned by Abraham Abraham and Nath- 
an Strauss, of New York, were sold for 
$40,000. 

The original cost of the cottages and 
the furnishings was more than $100,000. 
The cottages were of exactly the same 
type of construction and were famed 
throughout the St. Lawrence as ‘‘The 
Twin Cottages.’’ Mr. Abraham died 
several years ago while spending the 
summer at the cottage, and Mr. Strauss 
has spent little time there for the last 
two seasons. 


Values of Small Farms in Ontario are 
Going Up. 

A despatch to the London Free Press 
from Blenheim, says:—‘‘As_ indicating 
the great demand for smal] farm prop- 
erty along the lake shore front in Kent 
County, especially near Cedar Springs, 
a number of important transfers have 
taken place this spring in farms of from 
10 to 50 acres. The latest and most im- 
portant sale was made a few days ago 
by James Innes, a Chatham man, who 
has owned a small farm on the lake bank, 
near Crawford’s Cemetery. The farm is 
only 10 acres in size, with a frame dwell- 
ing and greenhouse, and it was sold to 
Toronto buyers for $11,500, the highest 
figure yet reported in this section.”’ 


Renting Situation in Toronto Shows 
Some Interesting Changes. 


Agents in Toronto report that houses 
are very much scarcer than they were 
last year or a month ago. One agent 
says the houses available are not one in 
five to what they were in May twelve 
months ago. To the Financial Post the 
owner of many small houses exclaimed 
with manifest. joy that he had just 
rented his last vacant house. His tax 
bills had -been heavy for two years and 
the rents had fallen off. He is a. type 
of the invester that has placed his money 
in small houses believing that they are 
in the long run most profitable. There 
are however many small houses still 
available but not of the most desirable 
type. When people are well employed 
and earning high wages they want all 
the conveniences and the best appearing 
houses they can afford to get, hence the 
passing by of many houses that could 


BUILDING PERMITS FOR MONTH OF MAY 


EASTERN 
May 
“RITIMES— 
164,100 

5,555 


144,141 


$ 
ma 
767,069 


151,120 
31,905 


124, 


8,836 
3U,082 
111,840 
182,170 
0,797 
YSS.OS5 


X. Catharines 
‘ronto 
Wooiste ‘kh 
St. Thomas 
Haniiion 
Stratford 
Peterd« ‘ough 
Ugston 
we ry 


2,207 
15,075 
310.210 
36.014 
5,750 
44,742 
10,900 
320 6, 
11ST 
28,350 
SS,705 


24, 


2 


24 Eastern cities ....... $3,256, 388 $2, 624, 
WESTERN 
ITopA— 


PO5,700 § 
13,300 


135 
6 


Nelicine it 


TSH COLUMBIA— 
Panes uver 
New Westn 
Vie ‘tor ia 


22,900 719, 
17,100 6, 
1€,020 

TOO 4 
11 000 5, 


‘inster 


ak Bay 
atime ae 


3. 


27,315 


3. Danan 386,645 $ 954,225 


ce 


ome nme 


Total 37 cities coo ABSA OS $516.80 + $204,684 


M915 
1916 1; 
76,900 
15,450 - 
112,270 


529,167 
300 
47,440 -— 


37,085 
22,575 
184,350 
15.698 
29,499 4- 
SOT,S69 4 
8,483 + 
19,750 - 
304.240 
31,670 
15,940 -—- 
22,410 
12,915 — 
748 — 
110,050 —- 
735 
CO.5 


000 
100 


2,510 + 


36.873 — 
100 — 


1.575 


CITIES. 


1915 
5 months 
$ 141,850 + $105,850 

24,360 - 2,260 

359,548 F391 


1916 Change 

5 months 
+ $ 87,200 $ 245,700 
10,205 22,100 
30,871 285,857 


Change 
iy 


ie 
394,994 -— $70S,700 


168,700 + 45,988 
70,925 + 27,242 


686,204 
214,688 . 
98,107 


$c 


+ $237,902 
+ 26, S 2) 
15,585 


36,494 
11,133 
154,880 
188,098 
100,136 
267,039 
G.S75 
G.SS6 
FOASS 
5,cee 
14,888 
13,429 
28,010 
27,008 
13,105 
8,665 
221,450 


3,925 


$ 103,515 — $ 

SATS — 
407,485 
49,409 
122,446 

2377450 — 
85,903 
52,110 
€91,425 
91,515 
39,057 
79,024 
62.315 
$1,088 
267,215 
77,135 
160, 200 
3 id 


$7,886,178 


67,021 
67,342 
272,€05 
237 507 
221,582 
181,116 2,110,420 
3,814 42,778 
4,675 45,224 
5,970 761,910 
4,944 85,549 
10,190 53,945 
+ 22,332 92,453 
2,015 31,225 
6,428 9,970 
98,175 254,210 
+ 3,615 68,470 
80 + 28,125 388,250 
500 — 9°50 6,900 


$7,424,467 


— $ 28,249 
+ 16,457 
— 72,510 
+ 166,472 
67,208 


ot 
+ 


$461,711 


124 + $632,264 
CITIES, 


$405,250 


$1,135,400 $ 640,150 0 
86,829 


104,300 17,475 


+ $260,700 
+ 7,200 
9,880 


925 


9,420 


41,425 
1,000 
45,180 - 


2,055 
400 
22,060 


31 SAS 
vis) 


35,760 


490 + 
200 


$030,741 
2.595 
58,350 
8,220 
3,850 
13,452 


$1,022,071 - 
26,315 + 
89,390 
8,720 
16.€30 
19,577 — 


391,320 
28,910 
36,00 

OO 
20,500 
6,125 


- $686,380 
10,570 
20,855 
3.€00 
5,300 
450 


280 - $ 


730 + 


700 

+ 

& 25,9230 
6,095 


— $ 95,443 


25,280 
48,005 


$2,001,838 
‘$330,802 $9,888,016 — 


ibe 
+ 


@1 oe $ 


22,935 


¥2, SS 


1530 + $ 


+ 


i SOLA $1,000,595 


7,154 


be made more rentable by more atten- 
tion from the landlord. 


oN: 

The prevailing prosperity is having its 
effect in increasing the number of sales 
of dwellings. As yet the demand has not 
been felt in so far as high priced houses 
are concerned, but quite a number of 


houses are being purchased at approxi- 
mately from $7, 000 to $9,000. One or two 
builders, especially in the northern dis- 
trict of Toronto, have found a ready sale 
for the houses recently eompleted and 
those in course of erection are being 
sought for at prices which yield to the 
builders a fair profit, although prices of 


building material and of labor necessary 
for construction purposes are now at an 
exceptionally high point. 

Assessment in Montreal Will Show a 
Decline Indicating Lower Realty 
Values. 

Owing to the fact that the City of 
Montreal has reached the limit of its 
borrowing power, the basis of credit be- 
ing proportionate to the inerease in the 
assessment, the work of the assessors is 
followed with considerable interest. 
Though the report fer the current yea 
is not yet complete, the work has ad- 
vanced to a stage which indicates that 
there will be a decrease in the total 
figures when compiled. This follows 
the general downward tendency of realty 
values, the general suspension of build- 
ing operations and the falling off in 
many lines of business — factors for 
which the war conditions are almost 
wholly responsible, although it is gen- 
erally realized that realty values ad- 
vanced too rapidly during the prosper- 
ous period a few years ago. The 1915 
assessment showed a decline of $15,- 
000,000 as compared with 1914, and it 
is estimated that the falling off for 
1916 will be much greater.. 


IN THE PROPERTY MART. 

The William Davies Co. have purchased from 
Lever Bros. for $110,000, the old Taylor soap 
works at No. 531 Front street east, Toronto. 
The property is 100 x 235 feet and 235 x 150 
feet. The land assessment is $22,600, and the 
building $30,000. The property will be remod- 
elled by the Davies Co. 


The contract for a new $165,000 collegiate 
institute to be built in Windsor has been let 
to Wells & Gray. 


A plan is on foot in Windsoresponsored by 
several prominent business men and building 
contractors, to ereet one thousand «dwelling 
houses in the southern part of the city, where- 


in to accommodate some of the hundreds of | 


fumilies now unable to secure houses in De- 
troit. For months the Detroit Board of Com- 
merée has been trying to arrange for some- 
thing of this kind, but as yet the demand far 
outstrips the supply of suitable dwelings. A 
majority of these families, it is definitely 
known, are quite self-supporting, and would 
make desirable citizens, hence the anxiety of 
the local promoters to get the work of con- 
struction under way at once. 


Scarcity of houses in Sherbrooke is being 
met by the construction of a number of tene- 
ments in the West Ward.. The usual type of 
tenement is being erected, that is, three-storey 
buildings having from four to six tenements 
in each. These will contain from five to eight 
rooms and will rent at from $12 to $18 per 
month, 


The 
cently organized to take over the business 
of the Duchesnay Packing Co. at Ladner, Is 


preparing to erect a $20,000 evaporating and | 
The plant | 


packing plant in New Westminster. 
will evaporate all kinds -of vegetables and 
later will handle small fruits and perhaps 
even milk and eggs. The produce will be 
obtained as far as possible from the Fraser 
Valley. Three shifts will be used during 
the summer season and between fifty and 100 
persons will be given employment. 


eaten te and all pteduets and by- Jpreauets t there- 
of and generally to carry on the business of 
a dealer in goods, wares and merchandise ; 
and to carry on the business of and act as 


consuliing, appraising, contracting engi 
neers, 
as manufacturing agents, as metal wartees 
and to carry on any business relating to the 
production and working of metals and other 
materials used in machinery, buildings, boats, 
vehicles and other coustructions, and the 
business of a founder, steel manufacturer, 
machinist and woodworker, and to engage in 
the business of general retail and wholesale 
merchandise; (b) To apply for, obtain, re- 
gister, purchase, lease, take over or other- 
wise acquire and.to hold, use, own, operate 
and maintain, and to sell, assign or other- 
wise dispose of, any trade-marks, trade names, 
brevets d’invention, concessions, licenses, pat- 
ents or application for patents, ‘improvements, 
methods, secrets or other information, pro- 
cesses, industrial designs or copyrights ge- 
cured uuder the law of the Dominion of 
Canada or elsewhere, and subject to royalty 
or otherwise, and to use, exercise, develop, 
sell, grant licenses and leases in respect 
thereof or otherwise turn to account any of 
such property as aforesaid; (c) To construct, 
acquire, manuge, maintain, charter, operate, 
hire, lease, sell, exchange or otherwise dis- 
pose of all kinds of ships, vessels, barges and 
boats, elevators, sheds, warehouses and build- 
ings, wharves, docks, dry docks and terminals, 





Canadian Products Co., a company re- | 





M. H. McLeod, general manager of the 


Canadian Northern Raflway Co., was at the | 


coast recently, where he announced that ten- 
ders would be received up to June 20 for the 
new C.N.R. depot on False Creek in Vancouver. 
The depot will cost a million dollars and 
construction will start as soon as the contract 
is let. | 


Alphonse Lafond, who claimed that the value 
of his property on Rosemount Boulevard, 
Montreal, was reduced in value by $5,000 
ihrough the altering of the street level, dam- 
age to fences, and destruction of valuable 
trees, was granted $1,000 damages by the 
Superior Court. Lafond claimed that the 
lowering of the street had interfered with 
access to the property to such an extent 
that he had either to enter over the property 
of a neighbor or make a wide detour. 


BOURNONVILLE ROTARY VALVE MOTOR 
COMPANY, LIMITED. 


UBLIC Notice is hereby given that under 
Fee First Part of chapter 79 of the Re- 
vised Statutes of Canada, 1906, known as “The 
Companies Act,” supplementary letters patent 
have been issued under the Seal of the Secre- 


tary of State of Canada, bearing date the 4th | 


day of April, 1916, incorporating William 


Gilchrist, law clerk; James Stewart, account: | 
barrister-at-law, 

Gertrude Elizabeth Hancoc an era | 
ae all of the City of | 


ant; Hamilton James Stuart, 


stenographers, 
in the Province of Ontario, for the 
viz.:—(a) To maunufac- 
operate, 


Hughes, 
Toronto, 
following purposes, 
ture, construct, convert, repair, 
port, export, buy and sell, exchange, 
of, lease, rent, let for hire and in general 


liances, apparatus, machinery, instruments 
on tools of ml kinds appertaining to me- 
chanical and electrical works, and particu- 
larly, but not so as to affect the generality 


ile, | 
he foregoing powers, marine, automob | 
> Be aa aeronautical and locomotive mo- | 


tors, and engines of all kinds, also automo- 


biles, motor-cycles, 
propelled vehicles of all kinds, 
component parts of the foregoing, 

all raw materials, machinery, 


and all the 
especially 


f all of the regoing and acces- 
een therefor and all articles a yt 
ter into the ma ponmteciare ato ei 





im- | 
dispose | 


traffic and deal in mechanical and electrical | 


motor boats and_self- | 


tools 
and other things used —— for the manu- 


and generally to carry on, for the purposes 
aforesaid, the business of a shipbuilding, en- 
gineering, elevator, warehousing, navigation, 
transportation and terminals company, or any 
of such businesses; (d) To enter into con- 
tracts for, construct, execute, own and carry 
on all descriptions of works and to carry on, 
for the purposes aforesaid, the business of a 
general construction company and contractor 
for the construction of public and private 
works; (e) To acquire by purchase, lease or 
otherwise all property, real or personal, that 
may be deemed necessary for the proper car- 
rying on of the company’s business, and to 
hold, own and operate the same, and to sell, 
lease or otherwise turn the same to account, 
and to erect such buildings, factories and 
works as may be deemed advantageous for 
the purposes of the company; (f) To pur- 


ness, property, privileges, rights, obligations 
and liabilities of any person, firm or company 
carrying ou any business which this com- 
pany is authorized to carry on, or any busi- 
ness similar thereto, or possessed of property 
suitable for the purposes of this company’s 
business, and to issue in payment or part 
payment for any property, rights or privi- 
leges acquired by the company, or for any 
guarantees of the company’s bonds or, with 
the approval of the shareholders, for services 
rendered, shares of the company’s oes 
stock, whether subscribed for or not, as fully 
paid up and non-assessable, or the company’s 
bonds; (g) To carry on any other business 
(whether manufacturing or otherwise) which 
may seem to the company capable of being 
conveniently carried on in connection with 
its business or objects, or calculated directly 
or indirectly to enhance the value of or render 
profitable any of the company’s property or 
rights; (h) To enter into partnership or into 
any arrangement for sharing of profits, union 
of interests, co-operation, joint adventure, re- 
ciprocal concession or otherwise, with any 
person or pe?sons or company or companies 
carrying on or engaged in or about to carry 
on or engage in any business or transaction 
which the company is authorized to carry on 
or engage in, or any business or transaction 
capable of being conducted so as directly or 
indirectly to benefits-the company: and to lend 
money to, guarantee the contracts of, or other- 
wise assist any such person or company, and 


chase or otherwise acquire and undertake and 
ussume all or any part of the assets, | 


| to take ot otherwise acquire shares and se- 


curities of any such company, and to sell, 
hold, re-issue, with or without guarantee, or 
vtherwise deal with the same; (i) To purchase 
or otherwise acquire, hold, sell, exchange or 
otherwise dispose of shares of stock, bonds, 
uebentures or other securities of any other 
corporation carrying on business in whole or 
in part similar to that of the company, not- 
withstanding the provision of section 44 of the 
said Act; (j) To apply for, obtain, purchase 
or acquire by assignment, transfer’ or other- 
wise, and to exercise, carry out and enjoy, 
any statute, ordinance, order, license, power, 
authority, franchise, concession, right or pri- 
vilege, which any government or authorities, 
supreme, municipal or local, or any corpora- 
tion or other public body may be empowered 
to enact, make or grant and to pay for, aid 
in and contribute ‘towards carrying the same 
into effect, and to appropriate any of the 
company’s "stock, bonds and assets to defray 
the necessary costs, charges and expenses 


vianiat: (k) To lease, sell or otherwise dis- 
pose of the property and ussets of the com- 
pany, or any part thereof, for such consid- 
eration as the eompany may deem fit, includ- 
ing shares, debentures or securities of any 
company; (!) To draw, make, accept, endorse, 
execute and issue promissory notes, bills of 
exchange, bills of lading, warrants and other 
negotiable or transferable instruments; (m) 
To raise and assist in raising money for and 
to ald by way of bonus, promise, endorse- 
ment, guarantee or otherwise any corporation 
in the capital stock of which the company 
holds shares, or with which it may have 
business relations, and to act as employee, 
ageut or manager of any such corporation, 
and to guarantee the performance of con- 
tracts by any such corperation or by any 
person or persons with whom the company 
may have business relations; (n) To procure 
the company to be registered and recognized 
in any foreign country and to designate per- 
sons therein, according to the laws of such 
foreign country, to represent this company, 
and to accept service for and on behalf of 
this company of any process or suit; (0) To 
amalgamate with any other company having 
objects similar in whole or in part to those 
of this company; (p) To distribute among the 
shareholders of the company in kind any prop- 
erty of the company and in particular any 
shares, debentures or securities belonging to 
the company or which the company may 
have power to dispose of; (q) To promote any 
company or companies for the purpose of 
acquiring all or any of the property,. rights 
and liabilities of the company, or for any 
other purpose which may seem directly or in- 
directly calculated to benefit the company; 
¢r) To pay out of the funds of the company 
all costs, charges and expenses preliminary 
and incidental to the formation, incorporation 
and organization of the company; (s) The 
business or purpose of the company is from 
time to time to do any one or more of the 
acts and things herein set forth; (t) Any 
powers granted in any paragraph hereof shaii 
not be limited or restricted by reference tc 
or inference from the terms of any other 
paragraph. The operations of the company 
to be carried on throughout the Dominion of 
Canada and elsewhere by the name of “Bour- 
nonville Rotary Valve Motor Company, Lim- 
ited,” with a capital stock of five hundred 
thousand dollars, divided into 5,000 shares of 
one hundred dollars each, and the chief place 
of business of the said company to be at the 
City of Toronto, in the Province of Ontario. 


Dated at the office of the Secretary of State 
of Canada, this 6th day of April, 1916. 


THOMAS MULVEY, 
Under-Secretary of State, 


A TT 


McLEAN-SIMPSON COMPANY, LIMITED 


UBLIC Notice is hereby given that under 
the First Part of chapter 79 of the Revised 
Statutes of Canada, 1906, known as “The Com- 
panies Act,” letters patent have been issued 
under the Seal of the Secretary of State of. 
Canada, bearing date the 9th day of May, 
1916, incorporating James Walworth McLean, 
manager, Arthur Willson Bell, salesman, 
Muriel Louise Boyd, stenographer Melvin 
zeorge Hunt, barrister-at-law, and George 
Albert Thomas Tuckey, solicitor, al! of the 
City of Toronto, in the Province of Ontario, 
for the following purpses, viz.:—(a) To manu- 
facture and deal in all kinds of finish, fix- 
tures, furniture and fittings for. public and 
private buildings of every description and for 
that purpose to carry on any business or 
manufactory necessary to produce the said 
finish, fixtures, furniture and fittings, or any 
part thereof, and to utilize any such manu- 
factory for the production of such articles as 
may be suitable thereto, and to deal in the 
same; (b) To do such printing as may be 
necessary for the purposes of the business of 
the company; (c) To carry on any business 
incidental to the main objects of the com- 
pany; (d) To acquire any business, plant or 
patent rights, and to pay for the same in 
cash or by the issue of sbares in_the capital 
stock of the company fully paid up, or part 
cash and said shares fully paid up. he 
operations of the company to be carried on 
throughout the Dominign of Canada and else- 
where by the name of “McLean-Simpson Com- 
pany, Limited,” with a capital stock of fifty 
thousand dollars, divided into 500 shares of 
one hundred dollars each, and the chief place 
of business of the said company to be at the 
City of Toronto, in the Province of Ontario. 
Dated at the office of the Secretary of State 
of Canada, this 11th day of May, 1916. 


THOMAS MULVEY, 
Under-Secretary of State. 


Arthur Stringer 


Most versatile of Canadian authors, has just finished, in ‘‘The 
Anatomy of Love,’’ a novel of Canadian life which combines 
rare drollery and whimsical humor with wholesome and satisfying 
remance. Mr. Stringer ’s brilliancy has never been more strikingly 
displayed than in this story, the first instalment of which appears 
in the June MACLEAN’S. To have secured the first rights to so 
important a novel is a notable achievement. 


Agnes C. Laut 


contributes another of her prophetic war articles—“Give America the 


Whole Truth.” 


plottings in the 


“inside” facts. 


Arthur E. McFarlane 


contributes a mystifying detective 


“Behind the Bolted Door?”’—the best de- 


tective story since Sherlock Holmes. 


This is an examination of 
Germany’s intrigues in the United States—a 
remarkable expose of Germany's aims and 
Western hemisphere, 
written with an astounding knowledge of 


Robt. W. Service 


provides two poems writ- 
ten at the front — “The 
Odyssey of ’Erbert 'Iggins” 
and “The Convalescent.” 


Alan Sullivan 
supplies a timely sketch, 
“The Romance of Cobalt” 
—a sketch of the camp, 
past, present and future. 


stdry, 


MACLEANS 


MAGAZINE is getting the best Canadian writers to put their best 


work into articles and stories 
This is a deliberate policy on the 


of particular Canadian interest. 
part of MACLEAN’S publishers. 


Other Canadian writers of note whose work appears in MacLean’s 


are: 


Stephen Leacock 
L. M. Montgomery 
Nellie McClung 


H. F. Gadsby 
Arnot Craick 
Robert E. Pinkerton 


Not the least. appreciated feature of MACLEAN’S is its popular 
Review of Reviews Department, which condenses for busy readers 
the cream of the world’s best periodical literature. 


MACLEAN'’S MAGAZINE maintains a clean and wholesome 


tone. 


Its advertising pages are censored to exclude all objec- 


tionable advertising. MACLEAN’S can be taken into your 


home ho any hesitancy, 
your family. 


to be read by any member of 


eT ane Remittance oe ee 
ns need not accompany order 


JUNE 


NUMBER AT ALL 
NEWS STANDS 


15c 
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BANK STOCKS 


We recommend Cana- 
dian Bank Stocks at 
present low prices. 


Campbell, Thompson & Co. 


Investment Bankers 
CANADA LIFE BUILDING, TOKONTO 


Investment 
Suggestions 


@ Accompanying our Review 
each month is a circular dis- 
cussing what weconsider the 
most attractive securities 
available for investment. - 

¢ The value of thisservice to 
private and institutional in- 
vestors lies chiefly in the fact 
that the suggestions are not 
culled from securities which 
we own and have to sell, but 
are chosen from all those 
securities available in any 
market. 

@ This circular with the 
Monthly Review will be sent 
post free to imvestors on 
request. 


GREENSHIELDS & CO. 
Members Montreal Stock Exchange 
@ Investment Bankers 
MONTREAL LONDON, Eng. 


‘SS 8282 @e ©2 @.8 Pe eeneene 


didi ne oe ee oe ee ee | 
ee ee ee ee | 


We solicit your orders for Anglo- 
French 5% Bonds, due October 15, 1920. 
Interest April and October. Denomina- 
-tlons $100, $500, $1,000. Principal and 
Interest absolutely secure. Price to 
yleld about 6%. 


A, J. PATTISON, JR. & CO. 
56-58 King St. West, Toronto 


W.F. Morgan Dean & Co. 
INVESTMENT BANKERS 


Enquiries Solicited 


Bank of Hamilton Building 
HAMILTON, ONT. 


ERICKSON PERKINS 
& C0. 


Members New York Stock Exchange 


Our letter on present earn- 
ing power of railroad stocks 
will be mailed on application. 


We have the service of two 
private wires to New York, 
and can give prompt execu- 
tion of all orders. 


14 KING STREET WEST 
Phone Main 5790 


DOMINION OF 
CANADA 


GUARANTEED 
DEBENTURE STOCK 
Due 1960 


To Yield 54% 


Full particulars on request. 


C. H. BURGESS & CO. 


Traders Bank Building 
TORONTO 


One of the best AUTHORIZED in- 
vestments for TRUST FUNDS is 
our 

-5% DEBENTURE 


Ask for Booklet ‘About Debentures” 


em 


Paid-Up Capital  $2,410,925.31 
Reserve - - 685,902.02 
Assets - + 7,426,971.18 


THE GREAT WEST 
PERMANENT LOAN 
COMPANY 


WINNIPEG TORONTO 
VICTORIA REGINA CALGARY 
VANCOUVER EDMONTON 
LONDON, ENG. EDINBURGH, SCOT. 


MOSTLY “ABOUT. ‘BANKS | 


Bank Clearings for the Whole Dominion Show a Gain of 
35.9 Per Cent.—In the West the Increase is 35.1 Per Cent. 


According to official returns made to 
The Financial Post, the bank clearings 
for the whole of Canada during the week 
increased 27.9 per cent. In the West 
the increase was 35.1 per cent. and in the 
East 26.7 percent. The city in the West 
to show the largest gain was Moose Jaw, 
the inerease being 49.2 per cent. Leth- 
bridge came next with 47.3 per cent.; 
Winnipeg 46.8 per cent. Edmonton was 
the only city in the West to show a de- 
crease. In the East, Montreal led the 
way with an increase of 45.7 per cent.; 
Halifax came next with 39.6 per cent. It 
will be noted that the returns for this 
year were for five days only. For the 
year to date the clearings for the whole 
Dominion sliowed a gain of 35.9 per cent. 
as compared with those for the same 
period last year. 

WEEKLY BANK CLEARINGS. 
Eastern Cities. 


*June 8, 1916. Change. 

Montreal ..$ 73,485,882 +$ 23 049, 881 
Toronto .......- 31,902,167 + 7 2 
Ottawa 5,602,478 + 
Hamilton 3,847,933 + 
Quebec ...cscees 4,431,558 + 
Halifax 2,805,860 + 
London 2,021,649 - 268,549 
St. John 2,136,436 + 403,450 

a 

+ 


Hnroeraeascern 


Brantford 721,040 129,494 
Peterboro ...... nae »,650 37,053 


Total, East ..$147,499,148 +$ 31,112,588 < 
Sherbrooke ..... 653,391 
sertin 594,237 
Western Cities. 
*June 8, 1916. Change. 
Winnipeg $ 33,492,174 +$ 10,672,953 
Wincouver 6,688,624 + 1A, STS 
CAlgary ........  4,023,429-+ 1,026,054 
Edmonton 2,072,759 1,346,250 
Vict = a 2,106,429 560,475 
tegi aan’ 1,841,020 304,457 
Sask: ee. 1,011,813 210,237 
Moose Yaw .... 812,224 267,996 
F. Willlam 54,921" 37,167 
Nrandon\. 587,913 53,113 
Lethbridge wate 448,131 143,893 
N. Westmfuster. 307,188 


10,195 
Medicine Hat... 313,846 85,400 
\ —_——$ 


++t++¢t+44 | 


Total, West...$ 54,205,481 +$ 12,980,2 265 


Grand total. 4,$201,70 +$ 44,092,853 . 27.9 


Year to, date.Q4,080,077, math+ $1,079,503,$21 35.9 


*Kor five days only (King’s Birthday). 
e 
U. 8. BANK CLEARINGS. 

Sank clearings in the United States for the 
we oe ending June 1 aggregate $3,954,585 ,000, 
against $4,647,287,000 last week and $3,073,117,- 
G00 in this week last year, an increase of 
28.6 per cent. Following are the returns for 
this week and last, with percentages of change 
shown this week as compared with this week 
last year: E 

(000's omitced) 

June1 Tor. May 25 
New York ........-$2,427,612 I 30.8 $2,000,266 
Chicago 322,007 1 19.5 367,580 
Philadelphia 206,370 I 27.1 220,588 
Boston 155,292 ‘I 22.6 1791,6€5 
St. Louis 86,280 I 20.9 05,564 
Kansas City 69,008 I 20.2 71.22% 
San Francisco 51,225 . I 21.9 ; 61.210 
Pittsburgh 56,722 I 29.4 64,8382 
Baltimore 37,750 1 20.5 40,766 
Cleveland 25,106 1 54.2 41,506 
Detroit $2,631 I 50.3 40,629 
Cincinnati at, pod T 38.4 30,0438 
Minneapolis 19,336 1 20.0 21,666 
Los Angeles 19,606 I 22.6 22,793 
Omaha 19,269 I 
New Orleans 21,336 I 
Milwaukee 14,315 I 
Louisville 13,870 =I 
Atlanta 15,756 I 
St. Paul 11,370 I 


21.9 20,795 
66.1 21,229 
12.1 17,596 
15.0 16,812 
82.2 14,083 

9.1 14,5465 


A sudden advance in the price of call 
money in New York in the middle of the 
week may be the herald of a distinct 
change in the international money mar- 
kets and Canada is bound to be affected. 
This advance was not unexpected. For 
months past there has been a steady 
decline in the reserves of New York 
banks and several times in the past few 
weeks the call money rate has been 
temporarily advanced. Deeline in re- 
serve is due to increase in deposits ac- 
companied by an increase in commercial 
loans. ‘That is to say liabilities are in- 
creased while cash assets are not in- 
creased commensurately. Rates begin 
begin to advance and deposits then are 
attracted from the banks and we have 
a condition of tight money. The ad- 
vance in rates is the forerunner of tight 
money conditions.’ So far. there is no 
reason to believe that a period of tight 
money is in sight. However New York 
is evidently beginning to feel the effects 
of the huge demands made in the last 
18 months, 

Canadian banks will possibly be in- 
clined to lend in New York in greater 
quantity than heretofore. Foreign bal- 
ances are very large and the higher rates 
of 3 to 31% per cent. if permanent will 
unquestionably keep money in New 
York which might otherwise come to 
Canada. 

No change was noticeable in Canada in 
the money markets except that the Post 
heard of several mortgage loans made 
at 6 per cent. by private lenders. Priv- 
ate individuals have not the reasons for 
keeping up rates that the loan companies 


have and the slight demand for mort- | 
gage money at existing rates is en-| 
couraging these private lenders to ac- 
cept 6 per cent. 


| 
EXCHANGE. | 
; 


Sterling eased fractionally on Thurs-. 


| day to $4. 79% from $4.7534 at the first} 


of the week in New York. The rate in| 
Toronto advanced. from $4.7634 to} 
$4.77. New York funds were again| 
stronger at a premium of 5-16 up 3-32 | 
since Monday and up % in two weeks. | 


STERLING BANK. 


Mr. J. F’. McLaren, who was paying teller in | 
the Toronto office, has joined the 67th Battery, | 
University Company, and left the office on the 
20th of May. Before leaving, Mr. McLaren was 
presented with a wrist watch by the staff. 

Mr. O. Bishopric, ledger keeper at the West 
Toronto branch, has been transferred to the | 
Adelaide St. branch. 

Mr. J. C. Elliott, teller at Wellandport, has | 
been transferred to Fort Erie branch. 

Mr. E. Hayes, who was manager at Killaloe, 
is now manager at Port Burwell; Mr. J. W. 
Brown having resigned. 

Mr. W. L. Cleland, who was acting as ac- 
countant at Montreal, has been appointed man- | 
ager at Killaloe, 

Mr. G. H. Underhill. of the Toronto office, has 
been transferred to Tamworth temporarily. | 
Mr. A. J. Hunt, accountant at the Regina 
branch, has been appointed manager at Gilbert | 
Plains branch. 
Mr. J. P. Elson ,teller at the Lefroy branch, 
has been transferred to the Sebringville branch. 





BANK OF MONTREAL, j 
The Bank of Montreal announces that this 
year it will again lend facilities to the Cana- 
dian soldiers at the principal camps situated 
throughout Canada. Last year the Bank of 
Montreal had in operation a temporary branch 
office at Valcartier Camp, near Quebee City, 
and this was found such a convenience and ad- 
vantage to the soldiers that this year the man- 
agement decided not only to reopen the tem- 
porary branch of the Bank of Montreal at Val- 
cartier Camp, but also to establish special of- | 
fices at Barriefield, near Kingston, at Peta- 
wawa, Ont., and at Camp Hughes, outside of 
Winnipeg. 


BANK OF TORONTO. 

Lance-Corporal Cyril Healy Jackson, 3rd | 
Battalion, C.E.F., who has been missing since | 
the battle of Langemarck in April of last year, | 
is now officially reported killed in action. Prior | 
to his enlistment for active service he was em- | 
ployed as teller in the Dundas and Arthur St. 
branch. 





UNION BANK. 

Mr. Harold Nock, for the past three years | 
accountant at the Strathmore branch, has re- 
signed his position and intends joining one of 
the battalions now in training in Calgary. 


ROYAL BANK. 
Mr. A. B. Orde, manager for the past ten | 
years at the Hamilton branch will retire on 
pension and will be succeeded by Mr. Thomas | 
Peacock, who was manager of the Sudbury | 
branch. Mr. C. W. Morris, who is at present 
assistant manager of the Hamilton branch, has} 
been promoted manager of the branch at Sud- | 
bury. 
Mr. George Wilson, the manager of the .Tor- | 
onto branch, has compiled a handy porremiet 
dealing with the essential feature of the Busi- | 
ness Profits Tax Act, 1916, and will distribute | 
the same among the customers of the Bank | 
who are interested. | 
BANK OF COMMERCE, | 
A branch of The Canadian Bank of Commerce | 
has been opened at Turtleford, Sask., in charge 
of Mr. G. M. Sharpe. | 
Sergeant J. P. MacPherson, who was a mem- |} 
ber of the staff of the Canadian Bank of Com- | 
merce, Charlottetown, from which post he was | 
afterwards transferred to a more important | 


}position in the Calgary branch, visited the 


home of his forebears in Scotland a few weeks 
ago. Sergeant McPherson’s grandfather, the | 
late Mr. Angus Campbell, held the position | 
of mail contractor between Oban and Tayuilt 
and in June, 1815, he was the first to convey | 
the news of the victory of Waterloo to the 
inhabitants of the districts through which he 
travelled, 


IMPERIAL BANK, | 
Mr. R. G. Wilkinson, of the Imperial Bank at 
Medicine Hat, has resigned as treasurer of the 
Patriotic Fund, Mr. Radcliff, manager of the 
Dominion Bank having been appointed to suc- | 
eced him, 
BANK OF B. N. A. 
HI: 1. Mackenzie, general manager of ‘the 
Bank of British North America, will become a) 
director of the Royal Exchange Assurance Co,, | 
whose head office is in London, England. The | 
other directors in Canada are: Mr. H. V.| 
Meredith and Dr. BE. P. Lachapelle, of Mont- 
real; Mr. J. Stanley Hough, K.C., Winnipeg ; 
and Col. B. A. Weston, Halifax. | 


SPURIOUS BILLS. 

Bank of Nova Scotia $5 bills of the new 
issue raised to $"0 are being rassed about New 
Westminster, says the Vancouver World, of 
May 8th. The police were to-day notified of | 
the circulation of these counterfeits, which are 
said to be the work of experts. The raised 
figures are almost impossible of detection. The 
Bank of Montreal received a spurious bill two 
weeks ago and immediately notified the other 
banks. Other bills are said to have been dis- 
covered in the city. 

The only means of detection is that the min- 
ing scene prominent on the $5 bill is in place 
of the harvest scene which appears on $50 
notes. The police have warned all business | 
men and merchants to look out for similar 
counterfeits, It is stated that a tall, dark 
man passed the bill to the bank tellers. 





The Standard and the Nova Scotia Banks 
at Wellington will close at 12 o’clock noon ‘on 
Thursdays, starting June 1, to September 1. 

The banks at St. Catharines have decided to 
close their doors at 12 o’clock on Saturdays. 
Previously they closed at a later hour on 
that day. : 


A. G. McCandless of Vancouver has been 
appointed by the Dominien Government to the 
position of inspector in charge of the business 
war tax in British Columbia. He is an old 
resident of the province and an ex-president 
of the Board of Trade. 


We own and offer 


$500,000 


City of Toronto 
4% Bonds 


Due Ist July, 1920. Interest Ist January and July, 
Principal and interest payable in Toronto. 
: Denomination: $5,000. 


Price: 96 and Interest to Yield 57 


DoMINION SECURITIES 
CORPORATION LIMITED 


HEAD oFFice: TORONTO 26 KING ST. E. 
MONTREAL ESTABLISHED 1901 LONDON, ENG. 


Attractive 
Government and Municipal 
Debentures 


Due 
DOMINION CANADA....................... 1925 


PROV. SASKATCHEWAN. cocccscoccce 1928 
PROV. ALBERTA. 26000 crcccedcseccbasccces 3088 
CITY VANCOUVER, B.C.................... 1928 
CITY MONTREAL, QUE..................... 1986 
CITY WESTMOUNT, QUE.............. 1940-1948 
CTE RAO i vad s cn cdcbiewe esse 1952 
CO, RENFREW, ONT............ ......1922-1926 
CO. CAPE BRETON, N.S...............1917-1986 
CO. SIMCOE, ONT....................1926-1932 
TOs WOTTON, WOE oc edd. cececaienccccce: ORR 
TOWN OWEN SOUND, ONT................. 1926 
TOWN RENFREW, ONT............... 1917-1946 
TOWN YORKTON, SASK...............1928-1938 


June list on request. 


‘we A. E. AMES & CO. 


53 KING STREET WEST 
TORONTO, CANADA 


Investment 
Bankers 


MONTREAL OFFICE 
420 TRANSPORTATION BUILDING, MONTREAL 


NEW ISSUE 
$3,669,000 


CITY OF TORONTO 


CANADA 
5% Serial Gold Bonds 


Maturing 1917 to 1948 


Principal and Interest payable in gold at Toronto or New York at the 
option of the holder. 
Interest payable January and July Ist. 


Legal opinion—J. B. Clarke, K.C. Denominations $1000. 


Price According to Maturity, as follows: 


1917—100.50 and interest 
1918 to 1921 inclusive, price rate to yield 4.85¢; 
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The Nova Scotia Steel a 


qhe utilization of British resources in Newfoundland and Nova Scotia furnishes one of the proudest achieveme 
and which present themselves as progress is made, 


Seotia Steel & Coal Co. and its 
parent organizations is woven in 
ee measure, says Canadian Machinery 


on Manufacturing News, the record of 


A sn: the growth of the Nova 


(ynada’s coal and iron industries’ 


gehevement. 

The Coal Side 
The lustory of tue 
1916 


down to 


nearly 


company 


the present dates back 


shee centuries to the time when Nicholas 


COL, THOMAS CANTLEY. PRES 


Denys, then Governor of Eastern Acadia, 
‘was granted certain coneessions that in- 
duded the whole of Cape Breton Island, 
ne of the richest fields in the 
world, Although at that early day coal 
‘as known to exist at Sydney, this im- 
tense property 


coal 


Was not systematically 


‘veloped until the organization, in the 


tirly part of the nineteenth century, of 


¢ General Mining Association of Lon- 
on, England. The first shaft was sunk 
NW IS80 and, from that time onward, coal 


Mong in Cape Breton has been marked | 


hold- ! 


OY a steady 1900, the 


8s of the General Mining Association 
Were taken over by the Nova Scotia Steel 
€ Coal Co.. in 


growth. In 


whose control the property 
“Ol remains. 


The Steel Side 


Equally interesting as the coal feature 
ef ; ’ 
i t ‘ 


story of the rapid erowth of the 
en. the little Hope Iron Works of New 


HASLOW (UleEnRTY developed. SIX Vears 
‘ter, in ISTS, a larger plant having be- 


we necessary, the whole undertaking 


Was re fo. } > as 
“s removed from the centre of the town 


“ 


SYpner 
YDNE) HARBOR, SHOWING LOCATION 
OF LIMESTONE QUARRIES. 
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of New Glasgow to a point two miles : 
down the East River, then called Smelt 
Brook, but known as Trenton or 
North New Glasgow. There was begun | 
’ . ’ ' 

the manufacture of railway car axles, | 
. . ® ‘ ' 

In 1882 it was decided to engage in tne | 
manufacture of steel, and the Nova | 
Scotia Steel Co. was organized with a 
capital of $160,000, an increase in ten 
vears to forty times the original capital. 


One vear later a Siemens-Martin open- 


now 


| 
| 
| 
| 


| 
| 
| 


: smelted 


Merged, therefore, in the latter are the 
companies that mined the first coal and 
Canada, 
being first in the field. it is in a measure 


hui natural to expect that no effort 
I 


the first and 


steel in 


would be spared to keep right in the van 
of further development and_ progress. 
That sueh has been the experience, the 
revord of continuous and substantial ex- 

and earning 


increased power 


makes amply evident, besides indicating 


careful forethought in administration 
and planning. 

The whole trend of events in the evo- 
lution of the Nova Seotia Steel & Coal 


Co. has been relative to, and has taken 
cognizance of, the two essential e:ements | 


making for national industrial ereat- 


ness—i.e., coal and iron. Reeognition 
besides of the unrivalled economie loca- 
tions of the various plants in the matter 
of tidewater facilities for reaching tie 
markets of the world on a low freiglit 


‘Tate basis as well as of the ease with 


| 
| 
} 
| 


| 


whieh Canada’s domestic requirements 
could he eatered to through the medium 
of railroad transportation have in no less | 
degree been a determining factor. 


‘Steel Making at Sydney Mines 
Upon acquisition of the Cape Breton 


coal fields, and owing to the short water 
earriage from their Newfoundland ore 


| 


| mines, the company decided it was ad- ; 


visable to erect a new blast furnace and 


| open-hearth plant near their coal mines. 


IDENT AND GENERAL MANAGER, 


| hearth steel plant was completed, and a 
26-inch blooming mill installed—the iirst 
\of its kind in Canada—together with a 
(22-inch plate mill. Two years later a 
| bar mill was added. 
| Scotia Forge Co. the Nova Seotia 
Steel Co. were amalgamated under 
name of the Nova Seotia Steel & Forge 
Co. 

The New Glasgow Iron, Coal & Rail- 
way Co. was organized in 1890 with a 
capital of $1,000,000. Extensive iron ore 
lands were purchased, including a valu- 
| able seetion on the East River, near Pic- 
tou, a line of railroad from Ferrona 


Junction to Sunny Brae was constructed 
‘and many other improvements made, the 
‘most important of which was the build- 
ie of a large coal washing plant, coke 
| 


and 


ovens, and modern blast furnace at Fer- 


rona, 
In 1894, the New Glasgow Iron, Coal 
& Railway Co. aequired the now famous 
iron ore deposits of Bell Island, Coneep- 
jtion Bay, Newfoundland, and added a 
Y ’ . e ha 
new name, Wabana, to the list of the 
world's shipping ports. The mines were 
opened up, machinery installed, and a 
| double track ropeway, storage pockets 
| and pier were constructed. The first ship- 
| ment of ore was made on Christmas Day, 
i é : : 
| 1895. Sinee then about 13,000.000 tons 
‘of ore have been shipped from Wabana. 


| Consolidation of Interests 
| The Nova Scotia Steel & Forge Co. 
and the New Glasgow Iron, Coal & Rai'- 
way Co. were consolidated in 1895, the 
new concern being known as the Nova 
Seotia Steel Co. After the purehase in 
1900 of the coal and other properties of 
the General Mining Association, the cor- 
poration now known as the Nova Scotia 
Steel & Coal Co. was formed. 


In 1889, the Nova 


the 


| 
President. 
production of iron and steel. 


which are situated on Sydney harbor. In 


1904 a new blast furnace and open- 


hearth plant were put into operation at 
Svdney Mines. To further improve the 
quatity of their open-hearth product, in 
1911 a Harmet fiuid compression plant 
was installed in connection with the 
open-hearth installation. During the 


same vear there were also added two 


steam hydraulie forging presses, one of 
4,000 tons and the other of 600 tons. 


Car Plant Established 


s To take care of the increased output 
in the most profitable manner, and to 


nts of Canadian industry. 


: has been a big undertaking. Nevertheless that accomplishment stands to the cred 
tical skill have been applied and are being applied to maintain the highest efficiency of all its various units. 


tion of steel is a very substantial foundation for a permanently prosperous undertaking. Stores of raw mate 


strategically located for the distribution of the finished produc ts in the world’s market. This no doubt full 


5—The Car Works at New Glasgow, | 
N.S. 
Wabana—Island of Iron 


The Wabana (Newfoundland) iron 
properties are the largest on this con- 
tinent, if not in the world. Available | 
reserves of ore, as estimated by experts, | 
are between 2,000,000,000 and 3,500,000.- ' 
000 tons, an amount whieh at present | 
rate of mining will not ke exhausted for | 
more than 3,000 years. By comparison | 
with the next largest holdings on this 
continent, those of the United States 
Steel Corporation (1,300,000,000 tons), 
an idea of the magnitude and ereat 
wealth of this Wabana field can be form- 
ed, Equally important is the excellent 


i quality and richness of the ore, which is a 


hematite, averaging 


fine grade of red 


HEAD OFFICE, NOVA SCOTIA STEEL & COAL CO., 


from 51 to 55 per cent. pure iron on all 
three seams worked. 

Only in recent years was this valuable 
property discovered and developed, but 
just how attention was first attracted to 


meet the growing demand for railroad | the deposits is not known. Bell Island, 


ears in Canada and elsewhere, a sub- 
sidiary company was formed in 1912. 
This is known as the Eastern Car Com- 
pany of New Glasgow, N.S., the contro! 
of which is vested, in the Nova Seotia 
Stee] & Coal Co. 


‘Scotia,’ as the company is more 
familiarly called, has now become one of 
the largest industries in Canada, as well 
as a very important world factor in the 


MAJOR C. L. CANTLEY, 


Orduance Advisor and Assistant to the 


Five dis 


tinct industries are combined in its 
operation: 


| 

1—The Iron Mines at Wabana, a 
foundland. 

2—The Coal Mines at Sydney Mines 
N.S. 

3—The Blast Furnaces and Smeltinz 
Works at Sydney Mines, N.S. 

4—The Steel Works at New Glasgow 
N.S. 


the site of the Wabana deposit, is some 
six miles long by two miles wide, and is 
elliptical in shape, as its name signifies. 
The property in any case eventually 
came into the hands of Messrs. Butler 
of Topsail, who, after vainly endeavor- 
ing to interest other capital in the ven- 
ture, finally leased the deposit to the 
Nova Scotia Steel Co. in 1893. Two 
years afterwards that company com- 
meneced to mine the ore in a small way. 

The work, at first, consisted entirely 
of openeut mining, the earth covering 
being stripped off the deposit as it lay 
in the ground and the ore earried by an 
endless rope tramway to a pier on the 
south side of the island. This pier was 
nothing more than a block set out some 
distance from the shore and connected 
with it by a suspension bridge. Later, 
however, this was supported by a 
trestle. 

At first the ore was used solely to 
supply the Ferrona blast furnace of the 
Nova Scotia Steel Co., and large quan- 
tities were not required. 
plant, therefore, consisted merely of a 


hopper pier of two thousand tons capa- | 


city, and the tramway. This, however, 


met all the requirements, for the min- | 
| 


ing was quarry work and did not need 
a more elaborate outfit. 

Three years later the possibility of 
shipping ore to European markets eal!- 
ed for an enlargement of the plant. 
Storage pockets were built, giving an 
increase of from twelve to fifteen thous- 
and tons storage capacity. At the same 
time a horizontal ore conveyor was in- 
stalled, tracks were laid, and a number 
if other additions made. 


In the year 1899. work began in 
earnest. Twelve hundred men were em- 
ployed during that season in mining 
from the old property and developing 
the new. Tramwavs were constructed and 


anew pier built, since when the 
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nd Coal Co. 


Overcoming many difficulties which at the outset presented themselves, 
it of the Nova Scotia Steel and Coal Company. Technical and prac- 
Efficiency in this respect coupled with so inexhaustible a store of raw material for the produc- 
rial are so located as to be easily moved to the points of manufacture and the latter are 
y explains the company 's success in foreign fields. 


**Seotia’’ Company has gone ahead pro- 
ducing ore without a single break. 

For two years after opening this new 
hed, the ore was secured by stripping 
and quarrying the deposits lying near 
the surface . In 1902, however, work 
was commenced sinking two slopes on 
the land areas. Operations were carried 
on rapidly, and, within a year, the twe 
mines had been opened up and were be- 
. ial : , joist Baes 
Ing worked in a manner similar to the 
bore-and-pillar method of coal mining. 

Both these slopes were sunk to a con- 
siderab‘e height above tide-water and 
one of tiiem was driven so as to come 
out on the shore above high water mark, 
thus forming an adit. The other slope. 


Seotia No, 2, was destined eventually to 
be driven under the sea. 


NEW GLASGOW, N.S. 


Developing the Submarine Areas 

About the year 1905 the possibilities 
of developing the submarine areas be- 
gan to attract the attention of the 
‘*Seotia’’ Company. Further additions 
to its under-water holdings were secur- 
ed, making the total of submarine pro- 
perty held approximately 35 square 
miles. 

After deciding to drive a couple of 
slopes to the submarine fields, an ar- 
rangement was entered into with the 
Dominion lron & Steel Co. for piercing 
their seetion which divided the Seotia 
fields. Work on this began in May, 
1906, and in two and one half years the 
feat was accomplished, the ‘‘Scotia’’ 
Company entering its own property. 

Bore-holes were sunk and proved that 
the same beds that out-eropped on the 
surface extended under the sea with an 
appreciable inerease in the thickness of 
the mineral. The ‘‘Seotia’’ areas were 
}entered at a distance of about 4,000 
teet from the shore, and conditions were 
found to be more favorable than had 
heen hoped for. Since that time the 
slopes have been driven a considerable 
distanee further, and mining is now be- 
ing done on a larger scale. 

The under-ground excavations extend 

| several miles beneath the sea. where 
| eleectrie shovels, hurrying trams and the 
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rush of large 20-ton skips present an 
ever busy and noisy scene. Commingled 
with the deafening sound of these are 
the sharp rattle of air drills, the hum 
of modern eleetrie pumps and the whirt 
of the large fans that carry fresh air tu 
the most remote parts of the mine. 


Welfare Work 
About 500 men are employed 
about the mines at Wabana, and 
their accommodation there 
erected a large number of 
are rented at a low rate. The 
property of the **Seotia’’ eompany 
rounding the plant is attractively laid 


and 
for 


houses which 
monthly 


“FLUID STEEL COMPRESSION” 
out in streets and building lots, and West 
Wabana is rapidly becoming a town of 
considerable and importance. A | 
water system for fire and domestic supply | 
purposes has been installed. 

For the proper care and treatment of 
sick and injured, there has been built 
and equipped a small hospital. 
stocked dispensary and the necessary 
instruments and apparatus found 
any well appointed institution of 


size 


in 
the 


kind are provided; also, the work in con- | 
nection with it is in the care of a com-| 


petent physician and nurse. Every man 
susberibes a small monthly fee for hos- 
pital purposes, this providing him with 
free medical treatment in case of 
ness or injury. First aid boxes 


siek 


have been ; 


sur- | 


PLANT, OPFN-HEARTIT BUILDING, 


‘ 


A well | 


| kinds, 
are | 


placed at various points on the plant | 


surface and underground for rendering 
prompt assistanee to the injured. 


Limestone Quarries 

Limestone being an important acces- 
sory in blast furnace operation, it was 
absolutely essential that 
supply be both convenient to the steel- 
making installation and readily 
able. 
provision for successfully 
the manufacture of steel in this respect. 

At Point Edward, some nine miles dis 


mostly built to the company’s specifica- 
| are engaged in this trade. 


tilev rineciple, wi Ss ¢ 
pit adequate | lever principle, with holds absolutely 


avail- | 
Nature again had made bountiful | 
prosecuting | 


tant from Sydney Mines, and connected | 


with the main line of the Intercolonial 
Railway by a branch line 214 miles long, 
limestone in quantity was discovered, 
and following the usual survey and in- 
vestigation, a property of about 250 
acres in extent containing ecarboniferous 
stone in layers, high grade and uniform 
in quality was acquired. 
Coal Areas 
The estimated content 
Breton coal properties 
Seotia Steel & Coal Co. 


of the Cape 
of the Nova 
run to over 2,- 


500,000 tons, and in addition to ranking ! 


high as company assets are among the 


most important holdings of their kind in , | 
| improved equipment have figured large- 
| ly, 


Canada. For steam, metallurgical and 
general purposes, the coal recovered at 
Sydney Mines is highly regarded, 
both comparatively pure and of 
ealorifie value. 

Four different coal areas are owned, 


> 


these being known as the Sydney Mines 


Mines Submarine, Bou- 
lardarie Land, and the Outer Sub- 
marine. The first three run continuous- 
ly from the north sile of Sydney harbor 
to the south side of the Great Bras d’Or, 
a distanee of some ten miles or t 

At Svdney Mines there is also a mod- 
ern steel plant. deseribed 
blast furnace and open-hearth 
eapacity of about 100,000 tons per year, 
equipped with all the necessary coke 
ovens, coal washers and engineering 
shops. The railway system 
practically rebuilt and oreat?y 
while at the port 
Sydney, only 
lieries and steel works, extensive docks. 
with the most modern facilities for coa! 
shipping and ore receiving, have been 
eonstrueted. This development has given 
new life to the sister towns of Svdney 
Mines and North Sydney, mueh 


Land, Sydney 


sipping of 


so 


| gether with their contributory accessory 


| finished 


being | 
high | 
| keeping 


hereby. | 


later, with | 
steel | 


has heen | 
extended. | 
North | 
three miles from the col- | 


SO | 


that they have become two of the most | 
important industria! centres in the Mari- ! 


Liovds, No. 2; 
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time Provinees. The mines of the com- 
pany are known as Princess No. 1; 
Florence, No. 3; Scotia, 
No. 4; Queen, No. 5, and Jubilee, No. 6. 
Of course the last is generally best. In 
the Jubilee, will have the 
capacity of the ‘‘Seotia’’ group, 


this case, 


largest 


i as its output will amount to about 1,500 
/tons per day. 


Coke Ovens 


The washed coal is at once conveyed 
into the neighboring coke ovens. These 
have tbeen econtinuous!y improved and 
added to, so that at present they consist 


of 30 Bauer ovens at Prineess Colliery, 


SYDNEY MINES. 
and 120 Bernard ovens, the total eapa- 
city of the united batteries being 300 
tons of coke per day, all of whieh is used 
by the company for smelting purposes. 
These latter ovens are situated eonveni- 
ent to the blast furnace. where the eoke 
is consumed, so that after the coke is 
produced there is only one handling of 
it. and thus mueh breakage and waste is 
avoided; an important consideration. 
Traffic and Transportation 

With its yearly tonnage of material 
handled, the transportation problem is 
one of mucli importance. In the wide 
range of its activities, the company has | 
to deal with freight handling of all 
from the truekine of a load of 
logs, to shipping over a million tons of 
coal and ore annually. 

A fleet of fifteen to twenty steamers, 


tions and secured on long term charters, 
They have 
large hatehes and are built on the ean- 
clear of all obstruetions, such as beams. 
pillars and stanchions. 

Steel Production at Sydney Mines 

All the raw material for manufac- 
ture at the steel mills, forges, ete., con- 
stituting headquarter’s plant at 
New N.S., is produced at 
Sydney Mines where, as already briefly 
indicated, an efficient and thoroughly 
up-to-date installation of blast and open 
hearth furnaces, coke oveas, fluid com- 
pressed steel plant, to- 


the 
Glasgow, 


foundry, ete., 
equipment has been completed and in 
operation, at least in part, since 1905. 
It has replaced the original metallurgi- 
eal works in Pictou County, and _ its 
construction was started in 1902, being 
far as then projected in 
1905. We may remark here, however, | 
that in the interval up to the present | 
writing, enlargement, extension, 


as 


and 


indicating at once not only the in- 
creased product demand, but the pro- 
gressive spirit of the management in 
pace with invention and dis- 
covery relative to quality and quantity | 
output. 

The blast furnace at present installed, , 


nn 


PLANT LAYOUT, 


and in which the iron ore is reduced, ‘ead as a result, whereby its quality] stallization. 


has a daily capacity of 300 tons 


In spite of the fact that fuel in the j inherent to and arising from its manu-| liquid metal. 


shape of coal might be said to be plenti- 
ful and convenient of use because of the 
proximity of the steel making plant and 
the Company’s collieries to each other, 
and further because ealoritie 
value and comparative purity of the coal, 
every effort has been and is still being 
bent 


of the 


to keep coal consumption for man- 
ufacturing purposes to tlie irreducible 
minimum. This of course is acecomp- 
lished by utilizing the waste gases aris- 
ing from the blast furnace and coke oven 
operations, ete., 
erating steam in the various boiler 
teries of return tubular, and water 
types, for power heating, and 
purpose requirements 
plant. 

The present blast furnace was blown- 
in some eleven years ago, and, with the 
exception of the necessary periodie lay- 
off for repairs, has been 
operation ever since. 
growing demand ‘* Scotia’ 
factured products—finished and 
finished a seeond blast furnace of 
‘apacity to that described 
course of erection. 

Open Hearth Furnaces 

Since being put in actual service in 
1905, the open hearth steel plant has 
made continuous shipments of ordinary 
ingots, flask ingots, and, later, fluid com- 
pressed ingots for forging purposes, to 
the steel mill and forging plant at New 
Glasgow for final conversion into finish- 
ed and semi-finished products to both 
home and foreign order 


Fluid Compressed Steel Plant 

The chief additions made to the ‘steel 
making plant at Sydney Mines since its 
initial service installation in 1905 may 
rightfully be stated as those connected 
with the installation of a complete 
equipment for the production of ‘* fluid 
however also been increased. 

By way of introduction, it may be 
stated that what is known as the Har- 
met process of making ‘‘fluid com- 
cess. The open hearth furnace capacity 
with its contributary requirements has 
pressed’’ steel consists in submitting 
the ingot immediately after 


tube 


throughout the 


In continuous 


for 


is now 


pouring, 


A 


SAWN INGOTS, A AND B, AS ORDINARILY 
CAST, AND C, MANUFACTURED BY 
HARMET PROCESS. 
surface and other blow holes in <A 
also tendency to pipe in the 
and absence of both in C. 


c 


Note 


and 
B, 


latter, 


and while the metal is still plastie to 
intensive yet earefully caleulated eom- 
pression from all sides in a conical mold 
during the cooling period, the aim being 
to prevent the formation of pipe, blow 
holes, undue localized segregation or in- 
ternal strains; in short to make the 
metal throughout the entire ingot homo- 
veneous. 
O. H. Ingot Defects 

For many years mueh time has been 
given and researeh work undertaken re- 
lative to basie open-heartl steel, and 
compressed’’ stecl on the Harmet pro- 
many forms of treatment have been de- 


NOVA SCOTIA STEEL & COAL CO., 


nent een aint daieansanatenesrnctinimminatinsesinniiasiasniie sensieaeananmmemnamE 


for the purpose of gen- | 
bat- | 


CANADA 


| may be improved by eliminating defects 


faeture during different stages of thie 
latter. Of the defects referred to, un- 
soundness of the east ingot to a lesser 
or greater extent is easily the most seri- 
ous. Varying degrees 
been achieved by different methods of 
treatment, and not the least effective 
in the direction indicated has been that 
of the Harmet Fluid Compressed Steel 
Process. 


' 
| The Nova Scotia Steel & Coal Co.. 
| 


of sueeess have 


realizing the importance of ‘‘fluid eom- 


general | 


To cope with the | 

manu- 

semi- 
like | 


in | 


COKE OVENS 





| 


| 


SHOWING A “DRAW” 


as a valuable 
reliable and 


pression,”’ 
facturing high elass steel 
products, procured by purehase the 
Canadian license from M. Harmet, of 
St. Etienne, France, whereby they own ! 
the sole rights in this country to use} 
his process. This they considered to be | 
strictly in accordance with their policy | 
of taking advantage of every important | 
metallurgical development, thus advance- | 
ing with modern progress; and _parti- 
eularly that their already well-known 
reputation as manufacturers of first | 
quality marine, railway and genera! 
machinery forgings should be both main- 
tained and enhanced. 
The installation of the Harmet Fluid 
Compressed Steel Plant at Sydney 
Mines was made during 1912, and it | 
may be well to point out a few facets 
coneerning the ideals aimed at and be- 
ing consummated by this and other 
somewhat similar processes. A generally 
held opinion and one too often careless- | 
lv expressed refers to steel as sueh being | 
liable to unaceountable failures. For, 
most purposes as against iron, even in | 
spite “of oceasional and unaeeountable | 
failures, it has easily shown its superi- 


aid in al 


ority, and where it has fallen down there 
has simply been additional im- 
petus to research and improved methods 
of production. 

To not all steel manufacturers, how- 
ever, does the latter statement apply, be- 
cause for ordinary purposes, the usual 
merehant brands of steel are satisfae- 
tory and the eost of extra treatment | 
would be prohibitive. Those who are} 
| placins on the market high vrade steel 
[ple heavy forging purposes are however, 
applying the methed known as the Fluid 
Compressior Process, by whieh the metal 
is subjected to high pressure while pass- 
ing from the molten to the solid state. 
The product of this proeess is used in 
the manufacture of first quatity fore- 
ings, such as locomotive axles, erank 
shafts, marine forgings, artillery tubes 
and armor plate of the highest grade; 
in faet. for all articles which maxi- 
mum reliability and homogeneity of 
strueture are demanded. 

The 
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exeess gas dissolved when t e metal wa: 
liquid is expelled, and, heeoming or 
tangled in the hardenine yn ass, ‘ 
| bubbles or blowholes. These 
be deep-seated or located elose to 
surface. While both are hieh}y unde 
sirable, the latter are particularly ~ 
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IN FOREGROUND, SYDNEY MINES. 

not so mueh to remedy the already-men- 

tioned and other metal defects as to 
forestall their development. The pro- 
eess ean be deseribed briefly by saying 
that the ingot, immediately after pour- 
ing, and while still fluid, is lifted fron 
below and pressed into a mold of dim 

inished cross-sectional areas. The pres 
sing is stopped only after the steel is 
chilled. The slightly eonieal form of the 
mold eauses the pressure on the base ti 
produce lateral compression, and wit 

great effectiveness, due to the wedge 
The ingot is thus put under 
compression, transversely 
longitudinally, with a relatively 


and 
sma!! 


, expenditure of power. 


New Glasgow Plant 
At New 


Glasgow, or properly speak 
| ing, at Trenton, two miles from New 
Glasgow, are loeated the rolling mills 
forges, machine shops, ete. of the Nova 
Seotia Steel & Coal Co. This plant is 
housed in a group of modern steel and 
conerete structures extending over 25 
aeres, and the various departments are 
equipped with the latest and, therefore, 
most up-to-date machinery for their spe- 
clal manufaeturing purpose. 

The steel rotled in the above mills 
comes, as already stated, from the com- 
pany’s furnaces at Sydney Mines 
form of ingots. The latter, after re- 
heating in modern continuous het ing 
furnaces of the contra-flow type, are 
cogzed down in the slabbing mill to the 
various size billets required, and 
sent to the smaller mills to be rolled in a 
variety of produet. In the rolling mil! 
section, all of the standard merelant 
bars, flats, rounds, squares, angles, 
tram rails—40 lbs. per yard and under 
as well as numbers shapes for azr eul 
tural purposes, are taken eare ol 


mn the 


tees, 


Spikes, Rivets, Bolts, etc. 


The railroad spike, rivet, bolt and nat. 
track tie and fish plate. inery 
steel and other finishing departments are 
located in two steel and conerete buld- 
ings, whieh eover 214 aeres of floor spaee. 
and are equipped with al! the latest ma- 


ehinery. Some idea of the magnitude of 
be 
700 


reeled mae 


here eal 
tat 


on 
gathered from te facet t over 
varieties of bars, plates, angles, ete., are 
annually turned out from these mills and 
their attendant finishing departments. 
Standard bolts. nuts and rivets of 
more common sizes for general engineer- 
ine services are a feature of this depart- 
ment, as is also the equipment for pro- 
ducing polished or eold rolled steel s! aft- 
ine. 
Fluid Compressed Steel Forging 
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draulie press is denser and 
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steam hammer, due to the e 
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variation in temperature tep 
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heat treatment is simplified 
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The greater uniformity and 
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use Imperative wherever ex: 
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The spike department take 
daily output of 100 
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able of producing 
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products by the aid of tools, 
aforming in their action to the nature 
petal, as well as producing same 
economical manner. That is, while 
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further of 
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high-class 
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axle manufacturing equipment ex- 
This department produces, we un- 
derstand, a greater daily and monthly 
output than any other works. in the 
British Empire; besides there are be- 
| lieved to be no shops on the European 
Continent with an equal output. 
| The axles are, of course, products of 
the ‘‘fluid eompressed’’ steel plant at 
Sydney Mines, thus the high standard 
of exeellence for both freight and pas- 
senger ears. Axles, forged, rough or 
finis!) turned, are being manufactured 


ear 
tant. 


’ management, with the at the rate of over 5,000 per month. 
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result that a complete forge plant does | 
duty now in place of that which first | 


made and 


the company’s 


The 


maintained 


forging plant installed at the New Glas- | 
vow Works eontains two of the most | 


modern steam-hydraulie presses in 


to-da : 


Steam-Hydraulic Press Product 
The 


use | 


ON INGOT UNDER OPERATION, 

The axle turning department contains 
many machines which are used meantime 
for turning out shell stock of various 


sizes. 
Machine Shops 


In conjunetion with the mills and 


| heavy and light forge shops there are 


product of a modern steam-hy- | 
draulie press is denser and more homo- | 
genous 


than 
steam hammer, 


ean be secured with 
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due to the effect of the | 


blow of the latter not penetrating to the | 
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Bolts, Nuts, and Spikes 


The spike department takes care of a 


100 tons of finished 


ot 


spikes. each machine installed being eap- 


able of produeing 
ther spikes of 


teria! 


railroad, mine and 
varied size and shape. 


The bolt and nut department equip- 


went is modern and up-to-date, and eap- 
able of producing 5) tons of finished ma- | 


daily. 


All sizes of railway and 


‘truetural bolts and nuts are made, enor- 
wus quantities being supplied to the 
Vanadian railways and the larger eon- 
traet 


tural work, 


ing 


firms throughout Canada. 


The rivet department is equipped for 
adaily production of 50 tons of rivets of 
l) « . ’ 
al sizes and styles required for strue- 
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two large machine shops; one housed in 
new forge building, 


up 


the extension to the 


equipped especially for turnings 


rough forgings and finishing the heavier 
while the other is used 


classes of work, 


on the lighter work. 


SYDNEY SHIPPING PIER. 


STEAM HYDRAULIC 


| 


Ordnance Department. 


Shortly after the opening of the Euro- 
pean war, a demand arose for shells of 
various types and sizes. To meet this 
demand the ‘‘Seotia’’ Company started 
at once the manufacture of suitable 
steel, made the blanks and rough-forged 
sell eases, the latter being shipped t» 
different shell machining plants, both in 
Canada and Great Britain. The first 
shell made in Canada complete origin- 
ated at the ‘‘Seotia’’ plants. With 
succeeding months, more and more or- 
ders for shells were placed in Canada, 
and not only were the quantities in- 
creased, but the sizes and types ma- 
terially SO. 

In with our metal-working 
plants generally, ‘‘Seotia’’ found it ne- 
cessarv to extend and add to its plant 
and equipment. As a result we find ad- 
ditional forge and machine shops erected 
and equipped with the latest tools and 
applianees for producing shrapnel and 
high explosive shells all the way from 
15 and 18-pdrs. of the former, and from 
4.5 in. to 12 in. of the latter. The ae- 
companying tabulated statement of a 
twelve months’ output of shells gives a 
fairly vood idea of the facilities which 
the ‘‘Seotia’’ plant offers for the work. 

At the present time production is get- 
tine under way relative to 6-in., 8-in. and 
9,2-in. shells, right from the ore to the 
finished article. 

Other important departments and 
quite extensive contributors to the vari- 
ous production processes, as well as to 
the upkeep of the various plant strue- 
tures, and the shipment of finished eom- 
modities, are the earpentry. pattern, 
struetural and hox-making shops. 

The shipping and store room is of 
ample size to care for all finished pro- 
duets, being 850 feet long and 75 feet in 
width. This department, in common 
with the others, is equipped with power- 
ful electrically-operated eranes__ suffi- 
cient to handle the various weights re- 


quired. 


eommon 


Welfare Work—Trenton Plant, New 
Glasgow 

Every precaution is taken to render 

safe the working conditions of the men, 

and to provide first aid promptly to the 

unfor- 

have 


should 
oceur. 


injured an aceident 
tunately First aid boxes 
been provided in the different depart- 
ments, and a_ well-equipped first aid 
room is always kept in readiness for the 
reception and treatment of those in- 
jured. The company also has a comfort- 
able and well constructed ambulance at 
the plant for the conveyance of sick or 
injured to the Aberdeen Hospital or to 
their homes. 


Shells Forged to April 30, 
18 Pr. 


15 Pr. 


1916 


2,933,166 
336,677 


Shrapnel 
Shrapnel 


Total 3,270,000 


1,085,415 
105,075 


4.5 in. High Explosive 
60 Pr. High Explosives 


Total 1,200,000 
Shells Finished to April 30, 1916 

18 Pr. Shrapnel say 110,000 
4.5 in. High Explosive 56,000 
60 Pr. High Explosive 
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Miscellaneous Outputs, 1915 

Coal, 618,103 tons, four coal mines be- | 
ing in operation at present time. 

Iron ore mined, 125,069 tons. 

Pig iron made, 73,110 tons. 

Steel ingots made by Sydney 
97,072 tons. 

Steel billets rolled, 76,082 tons. 


mines, 


‘*Scotia’s’’ 


In of 
Col. 4 


Shipbuilding Enterprise 


view the recent utterances of 


POWER PLANT INTERIOR, 


ELECTRIC GENERATORS, 


ment aid to already established and pro- 
spective shipbuilding enterprise in Can- 
while 


ada, it is interesting to note that, 
action along the lines indicated is still 


more or less an uncertain factor, there 


is no uncertainty as to what ‘‘Scotia’’ 
has planned to undertake in the creation 
of a steel shipbuilding industry in a 


PRESS FORGING A SHIP’S RUDDER HEAD. 


plant adjacent to its New Glasgow steel 
mills. A vessel of 220 ft. in length is to 
be the pioneer of the new enterprise, and 
not only are the plans prepared, the ship- 
vard surveyed and in process of prepara- 


‘antley relative to Federal Govern- | 


SHOWING STEAM ENGINE 


19 


tion, the equipment for same ordered 
and the expert help engaged, but a con- 
| tract has been awarded for the propell- 
|}ing machinery. The latter will consist 
| of a 1,000 horse-power, De Laval marine 
type steam turbine, complete with double 
reduetion gears, and will consti- 
tute the first installation of its kind on 
a Canadian-built vessel. The propeller 
| speed will be 80 rp.m. The vessel on 
completion will enter the ‘‘Seotia’’ Com- 
pany’s general freight service. The De 


helical 


AND STEAM TURBINE DRIVEN 
SYDNEY MINES. 


;Laval turbines are being supplied 
through the Turbine Equipment Co., To- 
ronto, and we are advised that they wil! 
also furnish the condensing equipment, 
bilge and boiler feed pumps. 


Directorate 


The men direeting ‘‘Seotia’’ are as 
{might be expected prominent in a wide 
; variety of suecessful industrial and cum- 

mercial enterprises, as a glance at the 
accompanying list indicates :—President 
and general manager, Colonel Thos. 
Cantley, New Glasgow, N.S. 

Vice-president, Hon. J. D. MacGregor, 
Ex-Lieutenant-Governor of Nova Scotia, 
New Glasgow, N.S. 

Vice-president, W. D. Ross, director 
Bank of Nova Seotia, Toronto, Ont. 

J. Walter Allison, director Bank of 
Nova Seotia, Eastern Trust Co., Acadia 
Sugar Retinine Co., ete., Halifax, N.S. 

James C. MacGregor, vice-president 
Eastern Car Co., president I. Matheson 
& Co., direetor J. C. Carmichael & Co., 


New Glasgow, N.S. 
' 
= 


| ‘*Scotia’’ 


former manager 
New Glasgow, 


George F. MacKay, 
Nova Seotia Forge 
N.S. 

Robert E. Chambers, M.I.M.E., man- 
ager ore mines and quarries, New Glas- 
gow, N.S. 

Frank W. 
P.Q. 

Lorne C. 
bee Railway, Light, 
Montreal, P.Q. 

Frank Stanfield, M.L.A., 
field’s, Ltd, Truro, N.S. 

George S. Campbell, direetor Bank of 
Nova Seotia, director Eastern Trust Co., 
Halifax, N.S. 

W. H. Chase, Wolfville, N.S. 

A. F. Rendall, St. John’s, Nfld. 

N. Bruee MeKelvie, of Hayden 
Stone, Boston and New York. 


The Man Behind the Industry 
Col. Thomas Cantley has been general 
munager of the company since 1901, and 
has been with it since 1885. He beeame 
second vice-president in 1909 and presi- 
dent in 1915. It is no reflection upon 
previous managers to say that ‘*Seo- 


Co., 


Ross, capitalist. Quebee, 


Webster, vice-president Que- 
Heat & Power Co., 


director Stan- 
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{orders which are expected in the future. | 
| Daring the past year, Mr. Douglas and | 
his men have been busy in filling orders | 
for ears for the Russian and French gov- 
| ernments. 


Directors’ Report—Year 1915 


| At the annual meeting of shareholders | 

| of the Nova Scotia Steel & Coal Co., held 

, at New Glasgow on Mareh 20, the diree- 
tors submitted the fifteenth annual re- be: . 
| port and statement of assets and liabili- 

| ties, with abstract of profit and loss, for 

i the year ended December 31, 1915. 

| Col. Cantley in dealing with the oper- 

ations of the preceding year, 1915, said 

‘that during the past 30 odd years in 

| which he was privileged to be connected 
/ with the Scotia Company, the corpora- 
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{tion and its management had passed 
| through some anxious and trying per- 


tia’s’’ greatest development has taken | France, was recalled by the Minister of | iods, but in all his experience he could 


place since he assumed its management, 
but more of a tribute to his untiring en- 
ergy and ability. 

Col. Cantley was elected first vice- 
president of the Canadian Manufactur- 
ers’ Association in 1915, and to be next 
to the top of such an important organiza- 
tion, with a membership of over 3,000 
Canadian manufacturers, is no mean 
compliment to a man who has worked his 
way up from the bottom of the ladder. 
(oj. Cantley has taken a leading part in 
the production of shells for the Allies, 
was made an honorary colonel in this 
connection, and is chairman of the Cana- 
dian Munition Resources Commission in 
Canada. 

Like many 
ent industrial 


others, of 
and 


our 


business men, the 


Colonel started his first job when 15 | 


vears old, as a messenger with the 
Western Union. and when the Inter- 
colonial Coal Co., at Westville, built 
a telegraph system connecting the col- 
lieries, railway and wharves with the 
Western Union system, he became their 
first telegraph operator. Later, he went 
into a general merchandise 
which he abandoned in 1885 to take up 
the of sales of the Nova 


work agent 


Seotia Steel Co. Step by step, he rose in | 


the estimation of the executive, also in 
r ima 
position, becoming in turn, secretary, 


assistant manager, joint manager, direc- | 


tor, and holds the dual appoint- 


ment of general manager and president | 


of the company. 
in every sense of the term having not 


only a thorough knowledge of the steel | 


industry. but what is equally important, 
of his company’s position and possibili- 
ties. 

Col. Cantley was born in New Glasgow, 
N.S., and not believing that far away 
fields only are green, stayed in Nova 
Seotia. He has probably half-a-dozen 
suit eases well spattered with labels, as 
he has spent much time in Great Britain, 
Norway, Sweden, Austria, 
and other countries. 


Germany, 
Italy, France, Cuba 
Between 1895 and 
Wabana 
2,000,000 tons being so exported. 


1900, he introduced 
than 
That 
trade having ceased on aceount of the 
war, Col. Cantley has been hustling with 


iron ore abroad, more 


the typical enterprise of the maritime 
province people, to find new export mar- 
kets and openings for the products of his 
progressive corporation. 

Col. Cantley 
helpers, other than those on the diree- 


has several valua! le 
torate. 
manager, has been with ‘*Seotia’’ for 
over a seore of years, and is familiar 
with every phase of its commercial ac- 
tivities. Major Cantley, who spent about 
eleven his regiment, the 
Fifth Royal Highlanders, somewhere in 


months with 


promin- ; 


business | 





He is a practical man | 


A. McCall, seeretary commercial : 


Militia and seconded for special duty in 
connection with munition work. Since 
his return, he has been responsible for all 
munition work of the ‘‘Seotia,’’ in addi- 


~. 
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AND HEATING FURNACES AT LEFT 


— recall a year where the issues in- 
volved in the fluctuations and departure 
from normal conditions were anything 
like so great as during 1915. 


AND RIGHT 


FOREGROUND, 


FINISHING A 25-FT. STEEL 
lent to about 40 per cent. of those in the 
employ of the company of military age, 
and it is doubtful if any corporation in 
Canada has provided a larger number of 

'reeruits in proportion to its staff. 


SHAFT IN MACHINE SHOP. 


|greatly handicapped, no restrictions 
should be placed in the way of enlist- 
ments. On the eontrary, soon after the 
outbreak of war it was by a formal re- 
sense of the board decided that all 
} employees of the company volunteering 
| for service in the armies of the Empire 
| or the Allies should on their return from 
| active service be again given employment 
| by the company, even should it neécessi- 
‘tate the retirement of others who had 
|entered the company’s 


subse- 
| quent to that date. 


service 
The year 1915 brought to the manage- 
ment and staff, particularly at New Glas- 
| gow, many new problems and made heavy 
demands on the operative engineering 
|}and executive staff, many of 
| worked long hours under heavy pressure 
and are entitled to 


whom 


great credit 
for the character of the service rendered 
the 
| Strong 


very 


and suceess attendine same. <A 


feeling of optimism prevailed 


among the large number of shareholders 
| present and they were not only entliusi- 
about the the 
but looked with an 


outcome of 
forward 


astie 
year, 


past 
eye 


' of optimism toward what the future has 


in store for their well-managed and 


well-equipped organization. 


| shipped by ‘‘Scotia™’ 


The accompanying table shows the ore 
from the Wabana 


‘mines from 1895-1915: 


RESPECTIVELY. 


PRINCESS COLLIERY, SHOWING SURFACE EQUIPMENT AT SYDNEY MINES. 


tion to filling the position of assistant 
general manager of the whole enterprise. 
H. B. Douglas is manager of the Eastern 
Car Co., and has his end of the business 
in excellent shape to handle the large ' 


RUDDER FOR SS. “GRYFERVALE.” WEIGHT COMPLETE 22,000 POUNDS. 


Of the staff and other employees of | 
the company there have volunteered for 
military service in various units, 721 


The company has made considerable 
sacrifice in this loss of officers and men, 
but the policy of the board has been that, 
although the management is being hamp- 


ered and the operations of the company 





COAL WASHING PLANT AT SYDNEY 


MINES. 


| men, while a considerable further num- 
ber are enrolled in the permanent Can- 
adian militia. These figures are equiva- 


Tons Tons 


Year. to date 
2400 
38,300 
$3,687 
184,814 
487.598 
615,389 
958,027 
1,380,933 
1,724,160 
1.970.093 
2,278,137 
2 665,978 
3,012 474 
3,325,269 
3,785,656 
4,302,307 
4.818,64] 
5,303,113 
5,926,150 
6,176,107 
6,366.167 


per year 
2,400 
35,900 
45,387 
101,127 
1899 302.784 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 


42? 906 


» 9907 


Yoman f 


245,933 


516,334 
484,472 
623.037 
. .249,957 
190,060 


“Shipments during these years 


reduced on account of the war. 


were 


The directors are each of them men 
of ability and enterprise and are well 
known in Canadian business and _fin- 
ancial spheres. The future E 
Seotia will more than anything else de- 


suceess of 


pend as in the past on the ealibre of the 
men who manage its affairs, and just at 
the moment there is little likelihood of 
any backsliding making itself evident. 
The outlook for the remainder of the 
present year, at least is of the brightest 
possible description. 


CAR WHEEL AXLE FURGING HAMMER IN OPERATION. 


The Decrease in Acreag 
Than Generally Expe 
Parts of the West 
tions are Favorable 
Making Satisfactory 
Difficulties in Ontario 
Will Be Met. 


By F. M. Chapman, Edit 


Magazine. 

Crop conditions in Cz 
present nothing of a rea 
nature even in Ontario, v 
has fallen during the wee 
ther has prevailed throi 
Canada, which following t 
of last week, augurs well 
particularly good featur 
outlook for a crop in the 
Southern Alberta. They 
on Saturday followed b 
weather since. 

According to a Dom 
acreage in wheat will be di 
a total of 1,494,800 less t 
cord of last year. Yet 
acreage is about 11.6 per 
acreage harvested in 191 

Of this, the fall wheat 
ada is around 1,042,200. 
well, and while the stan 
through the winter as p 
of 1915 the week promise 
normal yield. 

Oats and Barley oceup 
cent. less ground than last 
have been sown at widely 
and weather conditions [r 
determine the extent of 
_ Peas and beans will not 
The bean-growing districts 
have had too much wet. The 
now for fresh plantings. 

Corn Crops Sy 

Serious concern has be 
corn crops, especially in 
silos have beenghe mains 
and winter fe@ling for 
high lands, corn has been 
doing well, while in many 
is being put in two or th 
Some farmers report ha 
matured crops from middle 
ings in 1912. Warm we: 
wonders with the crop. 
fields show about 25 per ce 
at this time than usual. 

Perhaps the most opt 
come from the meadows. T 
year is slightly in excess « 
though alfalfa shows a de 
with a decreased conditior 
season having held it back 
in many parts is somethin 
with. 

Hay Outlook B 

New Brunswick and Q 
very bright outlook for hs 

Buckwheat is the one ¢g 
the exception of 
tried yet, that can be sown 
are preparing to sow the 
too wet for spring grains a 
be worked during the ne 
there will be little loss from 
ing this year. More roots 

Fruit Crops Promis 

Special reports from the 
point to an abundant yie 
drop is later than usual, 
wet weather has preventet 
somewhat, and while rainy 
orable for fungus growths, 
zood. Spraying has been t 
age. 

Strawberries are ripenin; 
large erop. Cherries, pear 
have set fairly well. 

Vegetable crops both in 
East are above the average 

U.S. Grain Les 

The forecasts sent out b 
partment of Agriculture on 
the yield of winter v 
469,000,000 bushels, as « 
655,000,000 bushels last 
wheat, 246,000,000 bushe 
With 357,000,000 last year. 
000,000 bushels, compared 
000,000 last year. Barley 
bushels, compared with 2: 
year. Rye, 44,000,000 bus! 
with 49,000,000 in 1915. 

1915 Wheat Movent 

The Northwest Grain De 

tion in revjf@ing the situat 


emmer, 
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